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Anotanisi. CtaTTs NPUCBSIYCHA BUBYCHHIO OCOOJIMBOCTEHW BHKOPHCTAaHHS CHCTEMHU (hiHAHCOBOTO
o0MiKy SIK IHCTpYMEHTY aisl c(eKTHBHOrO YNpaBiiHHA (PiIHAHCOBOIO CTIHKICTIO 1HTEpHET-Oi3HECy.
BinmnoBigHO, METOIO JOCTIKEHHS CTAJI0 BUBYCHHS PI3HUX ACTECKTIB BUKOPUCTAHHS CUCTEMH (PIHAHCOBOTO
00Ky SIK IHCTpYMEHTY aisl c(eKTHBHOrO YNpaBiiHHA (DiIHAHCOBOIO CTIHKICTIO I1HTEpHET-Oi3HECy.
MeTo00TiUHy OCHOBY OCHIKEHHS CTaHOBJISTH METOIH 30MpaHHs Ta MOPIiBHAHHS iHPOpMAIii, a TaKoxX
aHaJi3y, CHUHTE3y Ta y3arajJbHeHHsS. BiaMideHo, IO 3 KOKHHM POKOM BipTyaJlbHHH MPOCTIp CTa€ OUIbII
BXJIMBUM 1 HEOOXIIHUM Ui MIAMPUEMCTB, SIKi MParHyTh JOCATTH YCHIXy Ta BHXKHTH Y KOHKYPEHTHOMY
cepenoBumi. PiHaHCOBAa CTIMKICTP B IIbOMY KOHTEKCTI CTa€ CBOEPIAHMM (YHAAMEHTOM, Ha SKOMY
IPYHTYETHCSL TISUIBHICTD Oynb-SIKOTO 1HTEpHET-HMiANpPHEMCTBA. TakoX 3a3HA4a€Thes, UI0 Ha (PIHAHCOBY
CTIMKICTh BITYM3HAHUX MiAIPUEMCTB 3arajoM Ta iHTepHET-MIANPHEMCTB 30KpeMa B yMOBaX BOEHHOTO CTaHy
BIUIMHYJIa HHU3Ka YWHHHKIB, 3yMOBJICHMX BOEHHUM CTaHOM. HallBayKnuBilIMM 3 HHUX € HECTaOlIbHICTBH
30BHIIIHBOTO CEPEAOBUILA, 10 BUMArae rpaMOTHOTO (JiHAHCOBOTO MEHEIKMEHTY Ta IIBUIKOTO pearyBaHHs
Ha PI3HOMAaHITHI BUKIMKHA. BuKopucTaHHs cucrteM (iHAaHCOBOTO OONIKY € BaXIIMBUM I1HCTPYMEHTOM
e(eKTUBHOTO yNpaBiiHHS (DIHAHCOBOK CTIMKICTIO iHTepHET-Oi13Hecy. lle momomarae Oi3Hecy BYacCHO
pearyBaTH Ha 3MiHHM B ()iHAHCOBOMY CTaHi, HPOTHO3yBaTW HOXOOM 1 BHUTPAaTH, a TAKOX NPHHMAaTH
oOrpyHTOBaHI (piHaHCOBI pimieHHs. B po0OoTi 3po0iieH0 BHUCHOBOK, IO (piHAHCOBa CTIMKICTh IHTEpHET-
Oi3HeCy crTaja BUPIMIAIGHAM YHHHHKOM WOTO YCMiXy Ta KOHKYPEHTOCHPOMOXHOCTI. YTIpaBIiHHS
(hiHAHCOBOIO CTIHKICTIO 32 JOMOMOTOK CHCTEMH (hiHAHCOBOTO OOJIKY € BUPIIMIAIEHAM acleKTOM YCITiXy
Oiznecy. IlpaBunbHO HamarojkeHa cucreMa (iHAHCOBOTO OONIKY MOXKE JOMOMOITH iHTepHET-Oi3Hecy
e(eKTHBHO PO3MOIUIATH PECYpPCH, PETENbHO IUIAaHYBaTH JOXOOW i BUTpATH, 3abe3nedyBaTd IOCTaTHIO
JKBIMHICTh A1 TIOTOYHUX ONepamidi i BeCTH TOYHHMI ITOJAaTKOBUH OONiK. BukopucTaHHS cuCTEMU
(inaHCOBOTO OOINIKY Jla€ 3Mory Oi3HeCy YMpaBIsATH CBOiMH (piHaHCAMH, CBOEYACHO pearyBaTH HA 3MiHH,
crpuATy GiHAHCOBIN CTa0ITBPHOCTI Ta YCITIITHO PO3BUBATUCS HA KOHKYPEHTHOMY PUHKY.

Kuarouogi ciioBa: ginancoBuii 001k, piHaHCOBA CTIHKICTh, (hiHAHCOBE TUIAHYBAaHHSA, OFOKETYBaHHS,
MTOTaTKOBHH 00K, (hiHAHCOBA 3BITHICTD.

Annotation. The article is devoted to the study of the peculiarities of using the financial accounting
system as a tool for effective management of the financial stability of Internet business. Accordingly, the
purpose of the study was to study various aspects of using the financial accounting system as a tool for
effective management of the financial stability of Internet business. The methodological basis of the research
is the methods of collecting and comparing information, as well as analysis, synthesis and generalization. It
is noted that every year the virtual space becomes more and more important and necessary for enterprises
that strive to achieve success and survive in a competitive environment. Financial stability in this context
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becomes a kind of foundation on which the activity of any Internet business is based. It is also stated that
currently, in the conditions of war, the financial stability of domestic business in general, and Internet
business in particular, is affected by many factors caused by the state of war. The main one is the instability
of the external environment, which requires competent financial management and quick reactions to various
challenges. It was noted that the use of the financial accounting system is an important tool for effective
management of the financial stability of Internet business. This helps the business to respond in time to
changes in the financial situation, to forecast income and expenses, as well as to make informed financial
decisions. The conclusion states that the financial stability of the Internet business is becoming an extremely
important component of its success and competitiveness. Managing financial sustainability using a financial
accounting system is an extremely important aspect for business success. A properly configured financial
accounting system helps an Internet business to effectively allocate its resources, carefully plan income and
expenses, ensure an adequate level of liquidity for continuous operation, and also keep correct tax records.
The use of a financial accounting system enables a business to control finances and respond to changes in a
timely manner, which contributes to increasing financial stability and ensures its successful development in
the competitive market.

Keywords: financial accounting, financial stability, financial planning, budgeting, tax accounting,
financial reporting.

Beryn

dinaHcoBa CTIWKICTh € HAJ3BUYANHO BAKJIMBUM aCIIEKTOM JUIsl OyIb-SKOTO Oi3HECY, BKIIIOYAIOYH
iHTepHeT-KOMMaHii, sSKi (GYHKUIOHYIOTh y IIBHIKO3MIHHOMY Ta KOHKYPEHTHOMY CEpelOBHILI. Y CBITi, A€
TEXHOJIOT1YHI iHHOBamii Ta riobamizalis 3MIHIOIOTH NpaBWja TPH, 3JaTHICTH €(PEKTHBHO YMPaBISATH
(hiHaHCaM¥ CTa€ KIFOYOBOIO BUMOTOIO JIJIS CTA0LIEHOTO YCIIXY.

3 ycixX IHCTPYMEHTIB, SIKi € B pPO3NOPSKEHHI CYy4acHOTO MiANPHEMIIS, cucTeMa (iHaHCOBOTO OOJIIKY
€, MaOyTh, HABAKIIMBIIINM IHCTPYMEHTOM, IO CHPUSIE CTIHKOCTI Ta 3pOCTaHHIO OHJIalH-0i3Hecy. CuctemMu
(iHaHCOBOTO O0JIKY HE TUIBKU TOMIOMAaraoTh KOHTPOJIIOBATH T'POIIOB] MOTOKH Ta YIPAaBISATH (HiHAHCOBUMU
pecypcamu, ane ¥ € MOTY)KHUM iHCTPYMEHTOM AJIsl aHalli3y Ta MpOTHO3yBaHHS. [IpaBHIBHO cTBOpeHa i
BIIPOBA/KCHA iHTErpoBaHa cucTeMa (piHAHCOBOTO OOJIKY HE TUIBKH MiATpUMYE (PiHAHCOBY CTaOiNTBHICTD,
ase i JonomMarae po3BHBaTHCA B YMOBAX KOPCTKOT KOHKYPEHIIii Ta HeCcTabiIbHOCTI.

Mema cmammi ionsrae y TOCTiIKESHH] Pi3HUX acTIeKTiB BUKOPUCTAaHH: CHCTEMH (piHAHCOBOTO OOJIIKY
SK IHCTPYMEHTY 1151 e(peKTUBHOTO yIPaBITiHHS (DiHAHCOBOIO CTIMKICTIO iIHTEpHET-0i13HECY.

Qopmyniosannsa yineii cmammi. B 1 cTaTTi poO3TNSAAOThCA KIIFOYOBI aCIEKTH BHKOPHUCTAHHS
cucteMu (piHaHCOBOTO OOITIKY SIK IHCTPYMEHTY 3a0e3meueHHst iHaHCOBOI CTIHKOCTI OHNaiH-0i3Hecy. Takox
JOCTKYIOTBCS TIepeBard BIIPOBAKCHHS, BaYUIUBICTh aHaANi3y (DIHAHCOBHX JaHHUX Ta OOIPYHTOBYIOTHCS
HANOLIBII JOUIIBHI CITOCOOM BUKOPHUCTAHHS IIHOTO iIHCTPYMEHTY.

Jlesiki TeopeTHYHI Ta TPaKTHUYHI AacleKTH BHUKOPUCTAHHS CHCTEMH (DiHAHCOBOTO OOJIKY SIK
IHCTpYMEHTY IJIs €(EeKTHBHOTO YNpaBIiHHA (PIHAHCOBOI CTIHKICTIO Oi3HECY PO3TISAHYTO Y TMpaIsix
BITYM3HSHNX HayKoBIIB. Tak, O.bapaniBcbkuit [1] mochimKye TEOpPeTHYHI aCIeKTH OIiHIOBaHHS
(hiHaHCOBOT CTaOIMBPHOCTI MIAMPHUEMCTBA, OCKUIBKH II€ € OJHIEI0 3 OCHOBHHUX YMOB s HoOro
KUTTEISUTBHOCTI, PO3BUTKY Ta 3a0e3Me4eHHs] BUCOKOI KOHKYPEHTOCIIPOMOXHOCTI. B cTaTTi aHami3yeThcs
CyTh, POJTb 1 BOXKJIUBICTH (hiHAHCOBOI CTIHKOCTI IMiAIPHEMCTBA, BUOKPEMITIOIOTHCS TOJIOBHI YMHHUKH, IIIO
BINTUBAIOTh HA Hel, Ta pO3TIIAAIOTHECS HAaHOUIBIT ONITUMAaTbHI METOH IS 11 OIlIHFOBAHHS.

O. BiBuap ta T. Koc [2] mochimKkyOTh aKkTyaJbHI NMATAaHHS Ta METOAM OIiHIOBaHHS (iHAHCOBOL
CTIHKOCTI CYyYacHHMX KOMITaHiH, SIKi NalOTh 3MOTY MEHEIKEpaM, iHBECTOpaM Ta IHIIAM CTEUKXOJaepam
BHUSIBUTH TIOTCHITIHHI PU3UKY Ta YHUKHYTH (IHAHCOBUX KpHU3. B CTATTi pO3MIIHYTO TEOPETHUYHI ITiIXOH Ta
MIPaKTHYHI acIeKTH PI3HUX METOJIB OIIHIOBAaHHSA (H)IHAHCOBOI CTIMKOCTi, TIPOAHATI30BAaHO IIEPEBard Ta
HEZIOJIIKH.

B nocmimkenni B. Jlomaroscbkoro i P. Kpacyiekoro [5] po3riisanaroTbest 0coOIUBOCTI (hOpMyBaHHS i
BHKOpHUCTaHHS iH(opMarlii mpo (HiHaHCOBI pe3yIbTaTH K KIIFOUYOBOTO TIOKa3HUKA MIsITEHOCTI HiATPUEMCTB.
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s indopMmarniss 30upaeThcsi 3 CHUCTEMH OOJIKY Ta 3BITHOCTI 1 BHKOPHUCTOBYETHCS KEPIBHUIITBOM IS
OITiHIOBaHHS (hiHAHCOBOI CTIMKOCTI ITiIITPHUEMCTRA.

B crarti 1O. Hikompuyka, b. HeGxumpkoro ta O. CaBuyka [8] mpoaHanizoBaHO poib (hiHAHCOBOT
CTIHKOCTI B 3arajbHii CTIHKOCTI MANPHEMCTBA. BOHN ONMUCYIOTH 0O3HAKH, IO XapaKTEePU3yIOTh (PiHAHCOBY
CTIHKICTH MATPHEMCTB, Ta MOSCHIOIOTh TTOKA3HHUKH, SIKI BHKOPHUCTOBYIOTHCS TIPH aHAMTI31 i€l CTIHKOCTI.

Pe3yabTaTtu

dinaHCcOBa CTIHKICTh IHTEPHET-013HECY € HAI3BUYAWHO BAKIIMBHM aCIIEKTOM Y Cy4acHOMY CBITI, JIe
€KOHOMIiKa Ta TEXHOJIOTii HEPO3AUTEHO TIOB’ I3aHi.

BipTyansHuI IpOCTip 3 KOXKHUM POKOM CTa€ BCEe OUTHIN BAYKIIMBUM 1 HEOOXITHUM JUTsI KOMIIAHIH, AKi
HaMararThCsl JOCITTH YCHIXy 1 BIDKUTH B KOHKYPEHTHOMY cepeloBHIN. B mboMy KOHTEKCTI (iHaHCOBa
CTIMKICTB CTa€ CBOEPINHUM (HYyHIAMEHTOM, Ha SIKOMY OYAYIOTh CBOIO JisUTBHICTB YCi OHJIAaHH-KOMITaHi1.

IHTepHeT-0i3HeC, Oe33amepeyHo, Mae CBOI IepeBarw, Taki K riobalbHA JIOCTYIHICTh, HH3bBKI
MOYATKOBI BUTPATH Ta MOXKJIMBICTh €(PEKTUBHOI B3aeMOJIii 31 criokuBayamu. OHAK 3MiHA TEXHOJIOTTUHUX
TPEH/IB Hece CBOT BUKIIMKH Ta PU3HKH, MTOB’A3aHi 3 KibepOe3neKoto, PeTyJIIOBaHHSM Ta iHIIMMU aclieKTaMH,
SK1 MOXYTb CYTTEBO TiipBaTh (hiHAHCOBY CTAOIIBHICTD MiIPHEMCTB.

Bapto 3a3HaumtH, 1m0 Ha (iHAHCOBY CTAOUIBHICTH BITYM3HSHOIO Oi3HECY 3arajioM Ta IHTEPHET-
0i3HeCy 30KpeMa Hapasi BIUTMBA€E HU3Ka (haKTOPiB, 3yMOBJIICHUX BOEHHUM CTaHOM. HallBa)kTUBIIIIMM 3 HUX €
HecTaOUTBHICTh 30BHIITHBOTO CEPEAOBUINA, IO BUMArae rpaMOTHOTO YIPaBIiHHS (iHAHCAMH Ta IIBHKOTO
pearyBaHHs Ha PI3HOMAaHITHI BUKJIMKH [4]. YV 3B’M3Ky 3 IIMM JOCHI/DKCHHS Ta PO3yMiHHS (hiHAHCOBOT
CTIMKOCTI iHTEepHET-0i3HECY € MOyke BaKJIMBUM 3aBHAaHHSAM JIs1 MIANPHUEMIIB Ta (axiBuiB y ramysi
E€KOHOMIKH Ta Oi3Hecy.

@DiHaHCOBY CTIHKICTh MOKHA PO3TJSIIATH Y ABOX acHEKTaxX: BY3bKOMY Ta IIUPOKOMY. Y BY3BKOMY
po3yMiHHI (iHaHCOBa CTIMKICTH € OJHUM 3 €JIEMEHTIB OLiHIOBaHHS (PiHAHCOBOTO CTaHy MiANPHEMCTBA i
03HAYa€ CUTYaIlil0, 3a SKOI aKTWUBIB MiANPUEMCTBA JOCTAaTHBO JUIS TOTAIIeHHS #Horo OopriB, TOOTO
MiAPUEMCTBO € TUIATOCIPOMOKHHM. Y OUIBII IIMPOKOMY PO3YMiHHI MOHATTS «(iHAHCOBAa CTIHKICTBH»
OXOIUTIOE HE TINBbKU 3[JaTHICTh CIUIauyBaTH OOprH, ajie i eeKTUBHE YIpaBIiHHS (iHAHCOBHMH pecypcami,
ONTUMAJIbHY CTPYKTYPY aKTHBIB Ta NOCATHEHHS 3al0BUIBHHMX TMOKa3HHKIB IisutbHOCTI. Lle o3Havae, mo
Cy0’€KT TOCIIOAPIOBAHHSI HE TIJIbKM MOKE BHIUIATUTH OOPTH, ajie i Moke e()eKTUBHO BHKOPHCTOBYBAaTH
cBoi (D iHAHCOBI pecypcH Ta I0CATaTH CTANOro hiHaHCOBOTO PO3BHUTKY [1, c. 207].

B cBoix HanpaIfoBaHHSAX BYECHI PO3IJISAAIOTH L€ TOHSTTS 32 TAKUMH HalpsIMaMu:

— (iHaHCOBa CTIMKICTh pO3INIAAAETHCA SK IICPEBUIINCHHS JOXOJIB HAJ BUTPAaTaMH, IO
3a0e3reyye HasBHICTh Ta CTaOUIBHICTB JKepel (iHaHCYBaHHS MiSUTBHOCTI MiJNPUEMCTBA Ta
Horo po3ButKy. Lle momomarae migmpueMcTBY 3abe3nednTH (iHAHCOBY CTaOUIBHICTH 1
TpUBaNiCTh PYHKIIOHYBaHHS;

—  (iHAaHCOBUI PU3HK OB’ I3aHUH 31 CTPYKTYPOIO 3arajbHOTO KaIliTaIy I AMPUEMCTBA B TIEBHHUMA
MOMEHT yacy. @iHaHCOBa CTIWKICTh BU3HAYAE PIBEHH MIHIMAIBHOTO (DiIHAHCOBOT'O PU3HUKY, 1110
MOJKE BITMBATH Ha MOXKIIMBOCTI HOTO PO3BUTKY;

— (inaHCOBa CTIHKICTh TAaKOX OIIIHIOETHCS SIK 37aTHICTh MiANMPUEMCTBA BUKOHYBAaTH (PiHAHCOBI
3000B’s13aHHS B TOBHOMY 00Cs31 Ta B BU3HAUCHI CTPOKH, IO OTOTOKHIOETHCS 3 JIIKBITHICTIO
Ta IDaTocpoMoXkHicTio. lle BaxymBo s 3a0e3TledeHHs NOBipH 3 OOKY KpPEIUTOPIB i
imBecTopiB [8, c. 221].

O. bapaHiBCbKH#, aHANI3YIOUH CYTHICTHh TOHATTA (iHAHCOBOI CTIMKOCTI, 3a3HAvae, IO IIyKe
BOKJIMBUM € BU3HAUEHHS 03HAK, BIACTUBUX MOHATTIO (piHAHCOBOI cTifikocTi (Tadm. 1).

I'pyna Buenux (€. Tkauenko, B. datioxa ta O. Spuiko) BHAIMIA Taki OCHOBHI O3HAKH CTaJOTO
¢iHaHcoBOTO cTany cy0’ekTiB rocnoaaproBanns [10, c. 130]:
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3ATHICTh TIPAIIOBATH B MIHJIMBOMY cepenoBuili. DiHaHcoBa CTiliKicTh Oi3Hecy BUMarae
MOJJIMBOCTI aJanTyBaTUCS A0 3MiH y BHYTPILIHBOMY Ta 30BHIIIHBOMY CEpEIOBHILI,
3a0e3Meuyoun 0e3rnepepBHICTh MisITbHOCTI;

3a0e3MeUYeHHs] 1HBECTUIIHHOT TpPUBAOIMBOCTI Ta KpeauTocnpoMokHocTi. DiHancoBa
CTiIMKiCTB JOTIOMArae miATPUMYBATH Ta MiABULIYBAaTH iHBECTULIHHY NpUBaOIMBICTH KOMIAHI1
Ta MiATPUMYBATH NO3UTUBHHUHN IMIJIXK, IO CIIPUsIE 3ayYeHHIO (hiHAHCYBaHHS Ta 1HBECTHLIH;
edekTrBHE ympaBliHHA (iHaHCcOBUMH pecypcamu. DiHaHCOBa CTiliKicTh mependayvae
epexTrBHE (HOPMYBaHHs, PO3MOMALT 1 BUKOPHUCTAHHS (IHAHCOBUX PECYypCiB, IO CHpUSE
30UTBIIEHHIO TPUOYTKY 1 MOJATBIIOMY PO3BHUTKY ITiIPHEMCTBA;

B3a€EMOJIiSI BCIX BUJIB [isUIBHOCTI mimmpueMcTBa. (DiHaHCOBa CTIMKICTh € Pe3yIbTaTOM
B3a€EMOJIIT BCiX aCMEKTIB MIsUTHHOCTI MiAPHUEMCTBA, BKIFOUYHO 3 OIEpaIliifHoro, GiHaHCOBOIO
Ta IHBECTUILIHHOIO JIISUIHHICTIO;

¢inancoBa Oe3neka. PiBeHb (iHaHCOBOI CTIHKOCTI miANMpHeMcTBa Oe3mocepeJHbO BU3HAUAE
fioro (inaHCOBY O€3meKy, TOOTO 3AaTHICTh BUTPUMYBATH (hiHAHCOBI PU3HKH i 3a0e3eTyBaTH
CTIMKiCTh (hiHAHCOBUX MOKA3HUKIB.

Tabnuys 1
KirouoBi o3Haku ¢giHaHCcOBOI cTilIKOCTI

Ne O3Haka XapakTepucTuka

3/m

1 3abe3neueHHs dinaHCcOBa CTIMKICTP — I 3[aTHICTh Cy0’€KTa TOCHOJapIOBaHHS
CTaOIIBHOCTI MISTTBHOCTI | MiATPUMYBATH CTaOUTBHICTh CBOET (DiHAHCOBOI JiSUTBHOCTI HE3alIe)KHO

BiJl 30BHIIIHIX Ta BHYTPIIIHIX BILTUBIB.

2 lapantiss  36epexxenHs | diHaHCcOBa CTIMKICTP — M€ 3MATHICTH KOMIIAHII BUKOHYBAaTH CBOIi
IUTATOCHPOMOXKHOCTI Ta | 3000B'13aHHA Ta MIATPUMYBATH KPEAUTOCIIPOMOKHICTb.
KPEeIUTOCTIPOMOKHOCTI

3 [MinTpumka B ymoBax | diHaHCOBa CTIWKICTh O3HAYAE 3[IATHICTH IMiJIMPUEMCTBA BUTPUMYBATH
PHU3HUKY HETaTHBHI BIUIMBU PU3HUKY Ta Hemepen0adyeHnx 00CTaBHH.

4 Peamnizaris Ha | ®iHaHCOBa CTIHKICTh HE OOMEKYETHCS KOPOTKOCTPOKOBUMH IIJISIMH,
JOBIOCTPOKOBY BOHAa TaKOX BpaxOBY€ 3IaTHICTb KOMIIAHII JOCSraTH YCIiXy B
NEPCHEKTUBY JOBIOCTPOKOBIH EPCIEKTHBI.

5 EdexruBne Ilepenbavae onTUManbHE YNOPaBIiHHA TPOLMIOBUMH KOLITAMHU Ta
BUKOPHCTaHHS iHmMMHA (HPIHAHCOBUMH aKTUBAMH KOMIIaHii.

(hiHAaHCOBUX pecypciB

6 [MinTpumka B ymoBax | diHaHCOBa CTIMKICTH O3HAYa€ 3MaTHICTh AQJaNTyBaTHCA O 3MiH B

3MiHH CepeIOBHIIA 0i3HEeC-CepeTOBHILI 1 3AMHINATHCS KOHKYPEHTO3IaTHIM.

IDicepeno: [1, c. 207]

Lli xapakTepHCTUKH IOTIOMararmThb Oi3Hecy MiATpUMYBaTH CcTaligbHE (iHAHCOBE CTAaHOBHIIE Ta
ycHimHo (pyHKIIOHYBaTH B MiHJIMBOMY CEPEIOBUIIII Ta B YMOBaX (HiHAHCOBUX BHKJIHKIB.
MoxHa ckaszard, mo (iHaHCOBA CTIHKICTh € BaXKIMBOIO XapaKTEPHUCTHKO (DIHAHCOBOTO 3/I0POB’S
iHTepHeT-0i3HeCy Ta 3MaTHOCTI KOMIIaHii CcTabiahbHO (YHKI[IOHYBaTH 1 PO3BHBATHCS B MIHJIHBOMY
E€KOHOMIYHOMY cepeloBHINi. B Takiif cuTyallii KoMIaHis MOKe €(QEeKTHBHO YIPABIATH, PO3MOIUIATH Ta
BUKOPHCTOBYBAaTH CBOi (PiHAHCOBI pecypcH, nmocsraTd (HiHAHCOBOI CTaOIBHOCTI Ta 3aHIIATHCA

MIPUBAOIIMBOIO ISl IHBECTOPIB.

O. BiBuap ta T. Koc 3a3Ha4aroTs, 1mo BTparta GiHaHCOBOI CTIHKOCTI MiAIPHEMCTBOM MOKE TTPU3BECTH

IO TIEBHUX HETATUBHUX HACIIIKIB:

— 3HWKeHHsA JkBigHocTi. KoMmaHis MoOXXe HE MaTd MOXIMBOCTI BHKOHATH CBOI
KOPOTKOCTPOKOBI 3000B’s13aHHS, 1110 MOXE MPU3BECTH JI0 PUIIMHEHHS Oi3HECY;
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3pocTaHHs (PiHAHCOBHX BHTpAT. BTpara cTiKOCTI MOXKe MiJBUIIUTH BapTiCTh KPEIUTYBAHHS
1 CIPUYMHUTH 301TBLICHHS MPOLUEHTHUX CTaBOK MO OOpry;

BTpaTa JOBipH iHBECTOpiB Ta napTHepiB. DiHAHCOBI MPOOIEMHU MOKYTh MiIPUBATH JOBIPY 1O
HiAIPUEMCTBA, IO MOKE TIPU3BECTH JI0 BIITOKY IHBECTOPIB Ta BTPATH KIIIEHTIB;

TIOTIpIIIEHHST KOpIOpaTuBHOTO iMimKy. HeratwmBHa iHpopmamis mpo QiHaHCOBHWI cTaH
HiATIPUEMCTBA MOYKE BINIMHYTH Ha HOTO PEIyTallilo;

3MEHIIEHHS KOHKYPEHTOCTIPOMOXHOCTI. [linmpreMcTBO MOXE BTPaTUTH CBOIO HO3HUIIIO Ha
pUHKY depe3 GiHaHCOBI MpoOIeMHy Ta 3MEHIIIEHHS iHBECTHUIIIH B PO3BUTOK;

pU3UK OaHKpyTCTBa. B KpallHROMY BHMaAKy, BUTpaTH (iHAHCOBOI CTaOLIBHOCTI MOXKYTh
pu3BeCTH 70 OaHKpyTCcTBa [2, C. 118].

[lepmum KpoKOM B OLIIHIOBaHHI (PIHAHCOBOI CTIHKOCTI € PO3paxyHOK a0COOTHOTO Koe(ilieHTa, SIKUi

MOKa3ye, sIKOF0 MipO0 3aracy KOMIIaHii TOKPUBAaOTHCA 11 [pkepenamu pinancyBanHs. CIiBBiTHOMICHHS Mik

KOHKPETHHMHU 3allacaMH Ta JDKepenaMu (hiHaHCYBaHHS JAa€ 3MOTY BH3HAYUTH TUI (JiHAHCOBOI CTIHKOCTI:

abcomoTHa cTaOUIBHICTE (hiHaHCcOBOrO craHy. Llei T (iHAaHCOBOI CTIMKOCTI TPAILISEThCS
HEYacTo 1 CBiJUUTH IO Te, 10 KOMIaHis Mae OiIbII HIXK AOCTaTHIM QiHaHCOBHUI 3amac JUIs
BUKOHAaHHS BCIX MOIMBUX 3000B’s3aHb. Y CydacHOMY PWHKOBOMY CEPEIOBHUINI Taka
CTIHKICTB € Iy’Ke PIAKICHOIO Yepe3 BUCOKY KOHKYPEHIIIIO Ta Henepea0adyyBaHiCTh PUHKOBUX
YMOB;

HOpMaJIbHA CTIMKIiCTh. lle#t T CTiHKOCTI BKa3zye Ha Te, IO MiIIPHEMCTBO Ma€ JOCTATHHO
pecypciB, mo0 3a0e3MeUnTH CBOK IUIATOCIIPOMOXKHICTH Ta TPOJOBXKYBATH HOPMAaJbHY
nisueHiCTh. BOHO 3a3BMuail Mae 30amaHcoOBaHy CTPYKTYpY KamiTaldy Ta MOXKJIHMBICTH BYACHO
pearyBaTH Ha (iHaHCOBI TPYIHOIII;

HecTaOUIpbHUEM  ¢iHAHCOBHH cTaH. B  1bOMy BHIAAKY Ma€ MiCle IOPYIICHHS
IUTATOCTIPOMOXKHOCTI, aji¢ BiIHOBIICHHS MoxmBe. Kommadiss MoOKe IIyKaTh J0JaTKOBi
JoKepena ¢iHaHCyBaHHsS ab0 MPOBECTH PECTPYKTYPHU3AILIIO, 100 BITHOBUTH CBOIO CTIHKICTH;
(inancoBa kpusza. lle HaiiHeOesmewHImMil THI, KOJMM KOMIIaHisS TiepeOyBae Ha MeEXi
OaHKpYTCTBA. Y TaKMX BHITAJKaX MOTPIOHI cepio3HI 3aX0I1 I MOPATYHKY KOMIMaHii, Taki
SK CYJTOBUH 3aXHUCT BiJ KPEIUTOPIB 1 MOXKIHMBICTE caHartii [3, c. 209].

AHaji3 Ta omiHOBaHHs (iHAHCOBOI CTIHKOCTI MIAIIPHEMCTB IPYHTYETRCS, HAcaMIepe I, Ha BITHOCHUX
koedimierTax, To0TO PiHAHCOBO-EKOHOMIYHHMX KOedilli€eHTaX, SKi pO3paxOBYIOTh 4Yepe3 CITiBBIAHOMICHHS
a0COTFOTHHUX KOE(IIi€HTIB aKTUBY Ta MACHUBY 3BITY PO (DiHAHCOBHIA CTaH.

i BiTHOCHI TTOKa3HUKHU 00’ €THYIOTh Y TPU TPYIIH:

KoeiieHTH CTPYKTYpH JpKeped (GopMyBaHHs KamiTaly (XapakTepH3YIOTh CITiBBIJHOIICHHS
MIDXK PO3/iJIaMU 1 CTATTSIMU [TACUBY OallaHCY);

KoeilieHTH cTaHy 00OPOTHHX aKTHBIB (XapaKTEPU3YIOTh CIIBBIAHOIIECHHS MiX PO3ILIAMH i
CTaTTSIMH aKTHBY 1 macuBy OanaHcy);

Koe(iIieHTH CTaHy OCHOBHOTO KamiTalry (XapaKTepu3yIOTh CIIBBIIHOIICHHS MiX PO3AUIaMU
1 CTaTTSIMU aKTUBY Oanancy) [3, c. 216].

3abe3nedyeHHs (PiHAHCOBOT CTIMKOCTI MiJIPUEMCTBA BUMAarae BUKOPUCTAHHS PI3HUX 1HCTPYMEHTIB Ta
ctpareriii. Cepen; OCHOBHHX TpeOa 3a3HaYHUTH:

1. @inancosuii obnix i ananiz. Bei dinaHcoBi omeparii peTenbHO OOMIKOBYIOTBCS, TOTY€ETHCS Ta
aHaJi3yeThesl piHaHCOBa 3BiTHICTh. CIOIU BXOAATH OajaHC, 3BiT Npo NpUOYTKH Ta 30MTKH Ta 3BIT PO PyX
TPOILIOBUX KOLITIB. AHAII3YIOUH i JJaHi, MOYKHA BUSABUTH (hiHAHCOBI MPOOIIEMH HA paHHiH cTaii Ta 3poOuTH
HEeoOX1/IHI KOPEKTUBHU.

2. Biooocemysanns. CxkiaagaHHs piYHUX 1 MICSYHUAX OIOJKETIB A€ 3MOTY yNpPaBIsTH BUTpaTaMH Ta
JOXOAaMH, a TAKOXK PO3MOIIIATH PECYPCH HA OCHOBI CTPAaTETiYHUX LiTeH.
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3. Vnpasninnsa pobouum xanimanom. EQexTrBHE ynpaBiiHHS OOOPOTHUM KamiTaloM, BKIIOYHO 3
3amacamu, paxyHKaMH KITII€HTIB 1 MOCTa4aIbHUAKIB, MOKE 3MEHIIIUTH MTOTPeOy B 3aIMO3UUYCHHSX 1 301IBIIATH
TPOIIIOBI TIOTOKH.

4. Jlusepcughikayis Oaxcepen gpinancysanns. Po3noaiieHHs mxepen GpiHaHCYyBaHHS, TAKUX K BIACHUN
KaITiTaj, TIO3UKH, iHBECTHIIi, JJoTTOMarae 3MEHIIIUTHA PU3UKH Ta 3aJIC)KHICTh BiJl OJTHOTO JDKEpena.

5. Bbepeaicennsn peszepsis. CTBOPIOIOUYH (DIHAHCOBI pe3ePBH Ta pe3EPBH Ha BUITAIOK Hellepen0adyBaHUX
MOTiiA, 613HEC MOYKE TTPOTUCTOATH (DiIHAHCOBUM TPYAHOIIAM 0€3 HeoOX1THOCTI OpaTH KPEAUTH IH ITPOJaBaTH
aKTHBHU.

e mocmimkenHs pokycyeTbes Ha (HiHAHCOBOMY OOJIKY SK IHCTPYMEHTI €EKTUBHOTO YITPABITIHHSI
(hiHAaHCOBOIO CTIHKICTIO OHJIAHH-013HECY.

dinaHCcOBHIT 00K — IIe TPOLIEC peecTpallii Ta opraHizamii omepaiii, OB’ sI3aHUX 3 aKTHBAMHU Ta
3000B’s13aHHAMU Cy0’€KTa rocrojaproBaHss. [HpopmMarlris, oTpuMaHa 3 CUCTeM (PIHAHCOBOrO OOJIIKY Ta
3BITHOCTI, € YHIBEpCAIBHOIO i BAKOPUCTOBYETHCSI KOPUCTYBaUYaMHU ISl Pi3HUX I[iJIeH, 30KpeMa:

— ONOJATKyBaHHS TOCHOJApCHKOi mAisutbHOCTI (DiHaHCOBa 3BITHICTB, OCOOJIWBO 3BIT TIPO
CYKYITHUH [IOXiJl, € OCHOBHHM JDKEPEIIOM [UIsI PO3paxyHKy IIOAaTKy Ha MPHOYTOK
mignpueMcTB. [logaTkoBi oOpraHM BHKOPHUCTOBYIOTH INF0 1H(GOpMAIIO I BHU3HAYCHHS
MOJIaTKOBHUX 3000B’s13aHb KOMIIaHii;

— ympaBiiHHs Oi3HecoM. (DiHaHCOBa 3BITHICTh HAJa€ KEPiBHULTBY Ta IHIIMM BHYTPILIHIM
KOpHCTyBadaM 1H(QOpMAIi0 Ui TPUHHATTS CTpaTeridyHuX pimeHb. Hampukman, BoHH
JIOTIOMAraloTh BH3HAYWTH PiBEHb KPEAWTYBAHHS, YIPABIATH 3allacaMu, BIIICTEKYBATH PYX
OCHOBHHX 3aC00iB Ta po3po0IIATH (hiHAHCOBI CTpaTerii;

—  OUIHIOBaHHS SIKOCTI ynpapiiHHsa. DiHaHCOBA 3BITHICTH J]a€ 3MOTY OLIHUTH €(PEeKTUBHICTH Ta
AKicTe ynpasininHs. Lle oxommioe anani3 mpuOyTKOBOCTI, JIKBIAHOCTI Ta iHIIMX (HiHAHCOBHX
MMOKA3HMKIB;

—  3aJIy4YeHHS iHBECTOPIB. 3aTyUeHHS IHBECTOPIB € KIIOYOBOIO METOIO ISl 0araTb0X pO3BHHEHUX
KpaiH, 010 HUHI HAMaraloThCS CTBOPUTH YMOBH ISl JOBIOCTPOKOBUX IHBECTUIIHHHX TUIAHIB
[12].

[uBecTopH, sIKi pO3MNIAAAIOTH MOXJIMBICTH IHBECTYBaHHS B MiANPHEMCTBO, BHUKOPHUCTOBYIOTh
(hiHaHCOBY 3BITHICTH LIS OLIHIOBaHHS (DIHAHCOBOTO CTAaHY Ta MOTEHLIHHOTO TOXOY BiJ iHBECTULIH;

— OTpUMaHHS KPEIUTIB Ta MO3WK. baHku Ta (h)iHAHCOBI YCTAHOBH BUKOPHCTOBYIOTH (hiHAHCOBY
3BITHICTh MIANPUEMCTBA SIK OCHOBY JJISl BU3HAYCHHS KPEAUTHOTO PU3HKY Ta YMOB HaJIaHHS
KpeauTy abo MO3UKH;

— miaTBepIKeHHS (HaKTUYHOI MOXKIIMBOCTI BUKOHAHHS TEHJIEPIB Ta JOTOBIPHUX 3000B’sI3aHb.
YYacHUKY TEHISPHUX MPOIEAYP Ta MApTHEPHU MOXKYTh BUMaraT (iHaHCOBY 3BITHICTH, 100
TIepEKOHATHUCS, 10 KOMIIaHis Ma€ JOCTAaTHIA (DiHAHCOBHHA MOTCHINIAN I BUKOHAHHS YTOIH
a00 KOHTpPaKTYy;

— HapaxyBaHHS [IUBiCHAIB. AKIIOHEpH BHUKOPHCTOBYIOTh (PiHAHCOBY 3BITHICTH JUIst
BHU3HAYCHHSI MOXKITUBOCTI Ta po3Mipy nuBinernis [11, c. 8].

Buxopucranus cucteM (hiHAHCOBOTO OOJIKY € BaKIMBHM I1HCTPYMEHTOM ISl e(eKTHBHOTO
ynpaBiiHHS (IHAHCOBOIO CTIHKiCTIO i1HTEepHeT-O0i3Hecy. BiH momomarae mignmpueMcTBaM CBO€YACHO
pearyBaTH Ha 3MiHH Y (JiHAHCOBOMY CTaHi, IPOTHO3YBaTH CBOI JJOXO/IM Ta BUTPATH, IPUHAMATH OOTPyHTOBaHI
(hirancoBi pimeHHsA. Och AesSKi KIIOYOBI aCIIeKTH BUKOPUCTAHHS CHCTEM (piHAHCOBOTO OOJIKY B iHTEPHET-
Oi3Heci:

1. Broooicemysanns i naanysanus. Cuctema (hiHaHCOBOTO OOJIKY JOIIOMarae CTBOproBaTH (hiHaHCOBI
TIaHy 1 Or0KETH Ha MaiOyTHI mepioan. Lle mae 3Mory iHTepHeT-0i3HeCy BU3HAYMTH 11T, KOHTPOIIOBATH
BHUTPaTH 1 BCTAHOBIIIOBATH KJIIOYOBI MTOKA3HUKH MTPOTYKTHUBHOCTI.

dinancoBe IUIaHYBaHHSI — II€¢ TIPOIEC PO3POOJICHHS CHCTEMH IUIAHOBHX a00 OpraHi30BaHHUX
(hiHAHCOBHX TTOKA3HHKIB, CIIPAMOBAaHUX Ha BiMOOpaKCHHS TOTO, SIK KOMITaHis 3a0€3eUy€e CBOIO MOTOYHY
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TOCHOJAPCHKY MisSUTBHICTh Ta PO3BUTOK HEOOXiTHMMH (iHAHCOBUMH pecypcamu. DiHaHCOBE TUIaHYBaHHS
TaKOX Ma€ Ha METi MiIBUITUTH e(EeKTHBHICTH MalHOYTHBOI (DiHAHCOBOI MiSIIFHOCTI KOMIMAaHii, HaIar0un
MO>KIIMBICTh KEPiBHHUIITBY MPUHMATH OOTPYHTOBaHI PIICHHS Ta pearyBaTH Ha 3MIHU B Oi3HEC-CEpeIOBHUIITI
[6, c. 68].

3apa3 BaKKO TEPEOIIHUTH BaXKJIMBICTh paIlioHAILHOTO (DiHAHCOBOTO IUTAHYBAHHS IUISI YCITIIITHOTO
yrpaBmiHHS OizHecoM. lle# mporec mMae BakiauBe 3HAUYCHHS I 3a0e3medeHHs (DiHAHCOBUX PECYpCiB,
HEOOXITHUX UIsi Oi3HEC-TIPOIECiB, IMATPUMKH Ta 3aXHCTy IUTATOCIIPOMOXKHOCTI TIIIIPHEMCTBA Ta
TIOCSTHEHHSI BUCOKOTO piBHSA (iHaHCOBOi criiikocTi. (diHaHCOBE IUIaHYyBAaHHS IOTIOMAara€ KOMIIAHISIM
parioHaJIbHO BHUKOPHUCTOBYBAaTH CBOi PECypCH, TPOTHO3YBAaTH (iHAHCOBI MOTpPeOW Ta PHU3HKH, a TAKOXK
o0MpaTH CTpaTeTiuHUN HampsM IS AOCATHEHHS YCIXy B MIHIHBOMY ©Oi3Hec-cepemoBuImi. Take
TUTaHYBaHHSI € KIIFOYOBUM KOMITOHEHTOM e()eKTHBHOTO (hiHAHCOBOTO MEHEKMEHTY 1 I0oTIoMarae KOMIaHisiM
JIOCSATTH (PIHAHCOBOT CTIMKOCTI Ta KOHKYPEHTOCTIPOMOXKHOCTI.

3 orsiy Ha Te, 110 Pe3yJIbTaTOM IIJIaHYBaHHS € IEBHUH HAOIp IUIAHIB 1 OJaJIbIIE AKICHE Ta KIIBKICHE
OIIIHIOBaHHsI, JOIIJIbHO BUOKPEMHUTH YOTUPH OCHOBHI poriecu (puc. 1).

[InanyBanHs

Cmpameziunuti ananiz iH6eCMUYIIHUX MOJICIUBOCEN MaA 0xcepell (DIHAHCOBUX
pecypcis. 1leli mporiec OIiHIOE IHBECTUIIIITHI MOKITUBOCTI, SIKi JOCTYITHI
MiIPUEMCTBY, 1 BU3HAUAE, 3BIIKM MOKHA OTPUMATH (hiHAHCOBI pecypcH AJis
peaizalii cTpaTeTiyHuX IUIaHIB.

Ilpoenosysanns Hacniokie nputinamux piutens. [1i yac boro nporecy
MIPOBOUTHCS TIPOTHO3YBAHHS MOKJIMBHX HACIIAKIB PillieHb, AKi MPUAMAIOThCS
Ha OCHOBI CTpaTeTiyHOTO aHami3y. Lle qormoMarae yHUKHYTH HETaTHBHHX
pe3yabTaTiB Ta KOHQIIKTIB MiIX PilICHHAMH.

Pospobnenns nranosux nokasnuxis. Y 1bOMY MPOIECi BA3HAYAIOTHCS KOHKPETHI
IHIUKATOPH Ta IIiJli, IKUX HEOOXiTHO OCATTH TSl pealizaiii 00paHoro
cTparerigHoro HampsAMKy. L{eit mportec Takok BKITIOYAE OOTPYHTYBaHHSI BUOOPY
KOHKPETHOTO BapiaHTy 3 HU3KH alIbTEPHATUBHUX LUIAXIB JOCITHEHHS IIiJICH.

brooocemysanns. el mpoiiec BiANOBIIa€ 3a MJIaHYBaHHS Ta KOHTPOJIb TPOIIOBHX
KOIITiB, (hopMyBaHHs (DiHAHCOBUX PE3yJIbTATIB Ta OI[IHIOBAHHS BILUIUBY
MIPUAHATUX pillicHs Ha (PIHAHCOBY CTIHKICTH IMAPHUEMCTBA. bromKeTH
BHU3HAYAIOTh, CKUTLKH KOIITIB HEOOX1THO BUJIIIMTH HA KOHKPETHI BUJATKU Ta
MPOEKTH, & TAKOXK JIONIOMArarTh B KOHTPOJIi 32 BUKOHAHHSM IUIaHIB.

Puc.1. OcHOBHI npouecu MJIaHyBaHHSA
IDicepeno: [6, c. T1].

2. Biocmeoicenus 0oxo0ie i gumpam. Cructema (piHaHCOBOTO OOIIKY JIa€ 3MOTY BECTH JCTaIbHUIA 00JIiK
JIoxoxiB 1 BuTpat. Lle BasknuBo A 3’ iIcyBaHHs, SIKi CKJIaTHUKH Oi3HECY IPUHOCSTH MPHUOYTOK 1 /1€ MOKIIUBO
3MEHIIUTH BUTPATH.

Bapro 3a3Haumtd, mo ¢QiHaHCOBI pe3ydbTaTH € CKIagHOK, LIMPOKOI 1 BOJHOYAC BasKIHMBOIO
karteropiero. @iHAHCOBI pe3yJabTAaTH Y BUTIAAL MPUOYTKY € TOJIOBHOIO METOIO JisTBHOCTI MiANPHUEMCTBA Ta
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OJTHUM 3 OCHOBHHUX MOKA3HUKIB, 1110 BU3HAYAIOTh €(DEKTHBHICTD AisUTLHOCTI mianpreMcTBa. [Hhopmartis mpo
JIOXOAM Ta BUTPATH IMiAMPHEMCTBA BiIoOpakaeThes y (BpiHAHCOBIHM 3BITHOCTI MIATPUEMCTBA i € BaXKITUBOIO
JUISL BU3HAYEHHS PIBHSA PEHTA0EIBFHOCTI, TIATOCTIPOMOYKHOCTI Ta (hiHAHCOBOI CTIHKOCTI miAmpueMcTBa [5,
c. 146].

3. Kepysanus niksionicmio. Cucrema piHaHCOBOTO OOJIIKY JTa€ 3MOTY BiZICTEKYBATH T'POIIOBHIA 00IT i
3a0e3neTyBaTH HaJICKHUHA PiBEHB JIKBIIHOCTI, 100 Oi3HEC MIr BYaCHO BUKOHYBATH IIIaTeXi i piHAHCYBaTH
MOTOYHY MisTEHICTb.

Tpeba ckazatm, MmO € B3aEMO3B’S30K MDK (PIHAHCOBOIO CTIHKICTIO Ta JIKBITHICTIO i
TUTATOCTIPOMOJKHICTIO, TIPUYOMY OCTaHHS € OJHUM 3 HaWBaXUIMBIIINX MOKA3HUKIB, IO XapaKTEePHU3YIOTh
(hiHaHCOBY CTIHMKICTh OpraHi3aliii B CydacHUX peaiisx. ChOTOIHI U TOTO, MO0 CTAaBUTH KOHKPETHI ITiTI Ta
aHaJIi3yBaTH PE3yJIbTAaTH, HEOOXIHO YIPAaBISATH JIKBIIHICTIO Ta IUIATOCIIPOMOXKHICTIO MIANPUEMCTBA, SKi
MaroTh OyTH HIBHJKO KOHBEPTOBaHI B TPOLIOBI KOLITH /s Oe3nepepBHOTro (iHaHCYBaHHS BUPOOHUIITBA.

4. Ilooamxoguii obnix i 36imnicms. Cucrema (iHAHCOBOTO OOJIKY JOIOMAarae BECTH IMPaBUIIBHUM
NOJJATKOBH OOJIK i TOTYBaTH HEOOXi/IHI (hiHAHCOBI 3BITH LIS IOJATKOBUX OPTaHiB i iHIINX PEryJIATOPIB.

dinaHCcOBa 3BITHICTh KOMIIAHII € Jyk€ BaXKJIIMBOIO, OCKUIBKA BOHA HAaga€ KPUTHYHO BAXKIIUBY
iHpOpMaLlito, KA JoTIoMarae KOMIaHi1 BYXUTH He0OX1THUX 3aX0/iB 1 mpoueayp AJs 3abe3neueHHs i1 yemixy
B KOHKYPEHTHOMY cepenoBuii. lls iHdopmarliis gormomarae 3amoOirT OaHKPYTCTBY Ta (DiHAHCOBHM
npobJieMaMm, JOCATTH JIiIepCTBa cepell KOHKYPEHTIB, 30LIBIIUTH SKOHOMIYHUN MMOTEHIIIa], MAKCUMI3yBaTH
NpUOYTKH Ta 3MEHIIUTH BUTPATH. TakoX BaXXITMBO 3a0€3MeUUTH MIPUOYTKOBICTH Oi3HECY.

OnHak BayKJIMBO 1AM’ ATaTH, IO HEJOIKH 200 HETOYHOCTI Y (DiHAHCOBIH 3BITHOCTI MOXKYTh ITPU3BECTH
JI0 TOMUJIOK y Oi3HEC-PIIICHHSX THX, XTO BUKOPUCTOBYE 110 iH(QopMmamito. L{i TOMUIIKK MOKYTh B KiHLIEBOMY
HiICYyMKY BIUTHHYTH Ha €()eKTHBHICTb 1, 3peLITOI0, Ha (iHAHCOBY CTIMKiCTh KOMMaHii [9].

5. Ayoum i enympiniii KOHMPOlb.

[Tix yac ouiHroBaHHs (iHAHCOBOT CTIHKOCTI MiANpUEMCTBA Tpeba BUPILINTH TaKi 3aBJaHHS:

— miarHOCTHKa (piHaHCOBOTO cTaHy. ONIHWTH TOTOYHHWH (piHAHCOBHWH CTaH KOMMaHIi depes
aHaii3 GpiHaHCOBOI 3BITHOCTI Ta IHIIMX (IHAHCOBUX MOKA3HUKIB, & TAKOX BUSBUTH HETATHBHI
cHUTyalii Ta MPUYUHU IXHHOT'O BHHUKHEHHST;

— 3aNeXHICTh Bif 3amydeHuX KomTiB. OIiHIOBaHHS CTYIEHS 3alIe)KHOCTI KOMIIaHii Bif
30BHIIHIX Kepen (iHaHCcyBaHHs (HApUKIIaI, OOPTiB i KPEAUTIB) 1 TOTO, K IS 3AJICIKHICTH
MO>KE BIUIMHYTH Ha 11 (JiHAaHCOBY CTaO1TBHICTB;

—  piBeHb He3aJIeKHOCTI. BU3HAaYCHHS CTyIEHs aBTOHOMIT i IIPUEMCTBA BiJ] 30BHIIIHIX JKepel
(hiHaHCYBaHHS, 110 MO’KE OXOILTIOBATH BJIACHI OOOPOTHI aKTUBU Ta BIACHHUH KalliTalT,

— Koe(illieHT TMOKPUTTA 3amaciB. AHali3 TOro, SKOK MIpPOI0 3Ha4yHI pe3epBU KOMIIaHii
MOKPHUBAIOTHCS TIOTOYHUMH aKTUBAMH, Ta OLIHIOBAHHS MOXJIUBUX HACIIJKIB HAJUIAIIKY ab0
HEeCTadi NOTOYHUX aKTHUBIB;

— TIOKa3HUKH IUIATOCIPOMOXKHOCTI. PO3paxyHOK 1 OIIHIOBaHHSI ITUX ITOKAa3HHUKIB JOIIOMOJXKE
BU3HAYUTH 3JIaTHICTH MIANPUEMCTBA BUKOHYBATH (hiHAHCOBI 3000B’ I3aHHS;

— YMHHHUKH TepPeIKpu30BOro craHy. CHcTemarH3aiisi OCHOBHHX UYWHHHKIB, SKi MOXYTh
BKa3yBaTH Ha TIEPEIKPU30BHH a00 Kpr30BUH (PiHAHCOBHI CTaH IMiAMTPHUEMCTBA, TaKi K BEITHKA
3a00proBaHiCTh, MAJiHHS TPUOYTKOBOCTI TOIIO;

— peKoMeHJAIlil uIst 3MIITHeHHs (DiHaHCOBOTO CTaHy. PO3po0IeHHs KOHKPETHUX pPEKOMEH Il
1 cTparTeriid, CrpsAMOBaHUX Ha MOKpAIIeHHS (iHAHCOBOTO CTaHY IiANPHUEMCTBA, BKIIFOYHO 3
ONTHUMI3AIEI0 YIPaBIiHHA aKTUBAMH 1 TIaCMBaMH, 3HIDKCHHSM PH3UKIB Ta IIIBUIICHHIM
mpudyTKOBOCTI [7, c. 886].

BaxxnmuBo ckazaTH, 10 3aBHaHHS ayauTy (GiHAHCOBOI CTIHKOCTI Mae 3a0e3lednTH KOHTPOJb 3a
BUKOHAHHSIM IMX 33aBJIaHb Ta BiMMOBITHICTH (iHAHCOBOI CTIMKOCTI HOPMAaTHBAM.

3aramom, cucrema ¢GpiHaHCOBOTO OOJIKY € HE3aMiHHUM 1HCTPYMEHTOM IS 3a0e3nedeHHs (hiHaHCOBOT
CTIKOCTI iHTepHEeT-013Hecy. BoHa momomarae iHTepHET-0i3HeCY €(QEKTHBHO KepyBaTH (¢iHaHCAMU,
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i BUIIYBaTH MPUOYTKOBICTh Ta MiHIMI3yBaTh (hiHAHCOBI PU3UKH, CTBOPIOIOYH MIATPYHTS JJIS YCIIITHOTO
PO3BUTKY Ta KOHKYPEHTOCITPOMOXKHOCTI KOMITaHii.

BucnHoBku

Otrxe, ¢iHaHCcOBa CTIHKICTh IHTEpHET-0i3HECY € BAKIWBUM €JIEMEHTOM HOro YCIXy Ta
KOHKYPEHTOCIIPOMOYKHOCTI. YTIpaBIliHHA (hiHAHCOBOIO CTIMKICTIO 3a JOIIOMOTOI0 CHCTeMH (HiHAHCOBOTO
00JTIIKy € BHpIMAIBHAM acleKTOM ycImixy 0i3Hecy. Cuctema mae 3Mory OizHecy €(heKTHBHO PO3IMOAUIATH
pecypcH, peTeNbHO TUTAHYBAaTH IOXOIW 1 BUTpATH, 3a0e3MeUyBaTH MOCTATHIO JIKBIAHICTH JUISI TTOTOYHHUX
oTepalliif i BeCTH TOYHHH ITOIaTKOBHIA 00J1iK. BukopuctanHs cucteMu (hiHAaHCOBOTO OOITIKY Ja€ MOKIIHBICTh
OHJIAWH-013HECY YIIPaABIATH CBOIMU (iHAHCAMHU Ta BYACHO pearyBaTH Ha 3MiHH.

Tlepcnexmuesni nanpsimu nodarbuiux 00caiodceks. IoaabIi JOCTIIKSHHS MOXKYTh OyTH CITPSIMOBaHI
Ha pOo3pOOJICHHS HOBUX METO/IIB Ta IHCTPYMEHTIB yIpaBiiHHS (JiHAHCOBOIO CTIHMKICTIO iHTEpHET-013HECy. Lle
MOYe BKJIFOUATH pO3p0OIIeHHs OUIBII TOYHUX MOJENEH MPOTHO3YBAaHHS, SIKi JOMOMOXYTh Oi3HeCy BYaCHO
pearyBaTH Ha (hiHAHCOBI BUKJTHKH.
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