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Kononenko JI. B.

KaHouoam eKOHOMIYHUX HAYK,

doyenm xkagheopu nionpuemHuymea, oonixy ma ¢inancie
Xepconcorutl deparcagnuil acpapHo-eKOHOMIYHULL YHI8epcumem
IlnoTtHukoBa T.A.

3000y8au euwyol oceimu neputo2o (bakanaspcvKko2o) pieHs
XepcoHcovkuil 0epaicasHUll azpapHO-eKOHOMIYHUL YHIgepcumem

KOMILJIEKCHUM AHAJII3 ®IHAHCOBOI'O CTAHY

HIAIMPUEMCTBA B YMOBAX CYYHACHUX EKOHOMIYHUX BUKJ/IUKIB

Y cywyacHUX yMOBax pO3BUTKY €KOHOMIKM YKpaiHW MiANpHUEMCTBA
(GYHKIIIOHYIOT ITiJ1 BIJIMBOM 3HAYHOI KUIBKOCTI 30BHIIIHIX Ta BHYTPIIIHIX (HaKTOPiB,
mo Oe3mocepenHbO BIUIMBAIOTH Ha pe3ynbTatd iX (iHAHCOBO-rOCTIOAAPCHKOT
nismbHOCTI. IlocuneHHs KOHKypeHIlil, HecTaOUIBHICTb PHUHKOBOTO CepeOBHIIA,
iHbAniiHI Tpouecu Ta AedinUT ¢(IHAHCOBUX PECypCiB 3YMOBIIOIOTH HEOOXIIHICTh
MOCTIHHOrO KOHTPOJIO 3a (iHAHCOBUM cTaHOM mianpuemcta. Came TOMY
KOMILIEKCHUH aHali3 (iHAHCOBOrO CTaHY BHUCTYNAE€ OJHUM 13 HaWBaXKIMBIIINX
IHCTPYMEHTIB 3a0e3nedyeHHs e()eKTUBHOTO YIIPABIIHHS MiATPUEMCTBOM Ta IPUHHSATTS
CTpaTeriuHuX YIPaBIIHCHKUX PIllICHb.

®diHaHCOBUHM CTaH TMIANPUEMCTBA XapaKTEepU3ye piBeHb 3a0e3MeueHoCTI
cy0’ekTa  rocmomaproBaHHsS — (piHAHCOBMMH  pecypcamu,  edeKTHBHICTh  iX
BUKOPUCTAHHS, 37aTHICTh MIAMPUEMCTBA BAKOHYBATH CBOT (hiHAHCOB1 3000B’ I3aHHS Ta
3a0e3nedyBaTd CTaOUTBHUN PO3BUTOK Yy TMepcreKkTHBl. Y HayKoBidl JiTepaTypi
GdbiHaHCOBHI aHalli3 PO3IMISIMAETBCA SIK  BXJIMBUH  IHCTPYMEHT  yIpaBJIiHHS
¢iHAaHCOBUMHU TOTOKAMHM Ta omNTHMi3amii misuibHOCTI miampuemctBa [1]. Cydachi
MiAXOAN 70 OLIHKK (DIHAHCOBOT'O CTaHY MiAMpPUEMCTBA 0a3yIOThCS HAa HEOOXIIMHOCTI
KOMIUIEKCHOTO aHalli3y JIKBIJHOCTI, MJIATOCIPOMOXKHOCTI, (PiHAHCOBOI CTIMKOCTI,
TIJIOBOT aKTUBHOCTI Ta peHTa0eIBbHOCTI MisTBbHOCTI [2].

Komnnekcuuii aHani3 ¢(iHaHCOBOro cTaHy HIANPUEMCTBA TPYHTYETHCS Ha
BUKOPHCTAHHI CHUCTEMH B3a€MOIOB’SI3aHUX METOMAIB Ta TMOKa3HUKiB. HaiGinbim
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NOIIMPEHVMH MeTOJaMH € TOpPU3OHTAIbHUM, BepTHKaJIbHUM, KOeQillieHTHUH,
dakTopHHII Ta iHTerpambHUN aHami3. ['opW3OHTaIBLHUI aHali3 T03BOJISIE OIIHUTH
IMHAMIKy (IiHAHCOBMX TOKA3HWKIB y dYaci Ta BHUSBUTH TEHACHLIl pPO3BUTKY
mignpueMcTBa. BepTUKanbHWI aHai3 CHOpSAMOBAaHWUN Ha BHU3HAYCHHS CTPYKTypH
aKTUBIB 1 MAacWBIB MiANpPUEMCTBA, a KoedillieHTHUH aHami3 3a0e3nedyye OIiHKY
JIKBIAHOCTI, TJIATOCIIPOMOXKHOCTI, (HiHAHCOBOT CTIHKOCTI Ta peHTabEIbHOCTI.

OcoOnuBoro 3HayeHHs Yy Cy4YacCHUX YMOBaxXx HaOyBae OIlIHKa JIKBIAHOCTI
nignpuemcta. JIKBIAHICTD XapaKTepu3ye 3MIaTHICTh MIANPUEMCTBA CBOEYACHO
moraimiaTi cBOi MOTOYHI 3000B’s13aHHS 3a PaXyHOK OOOpOTHUX aKTHBIB. JJIsl OLIHKH
JKBIAHOCTI BAKOPUCTOBYIOTh KO€(IIlIEHT TOTOYHOT JIIKBITHOCTI, KOS(IIlIEHT IITBUKOT
JKBIAHOCTI Ta KoedirieHT abcomoTHOIT JiKBIAHOCTI. ONTHUMaIbHI 3HAYEHHS LHUX
MIOKa3HUKIB JI03BOJISIOTH 3abe3neunTd (hiHAHCOBY CTAOUIBHICTh MiANPHEMCTBA Ta
3HU3UTH PU3UK HEIJIATOCTIPOMOKHOCTI.

He MeHm BaxiuBHM HampsMoM aHalizy € oliHka (iHaHCOBOI CTiHKOCTi
nignpuemctBa. MiHaHCOBa CTIMKICTh BU3HAYA€E PiBEHb HE3aJC)KHOCTI MIANPUEMCTBA
Bil 30BHIMHIX pKepesd (iHAaHCYBaHHS Ta XapaKTepu3ye WOro 3IaTHICTh
(GYHKIIOHYBaTH Yy JOBrOCTPOKOBii mepcrekTuBl. OCHOBHMUMH TMOKa3HUKaMU
¢dbiHaHCOBOT CTiKOCTI € KoedilieHT aBTOHOMII, KoedilieHT (iHAHCOBOT 3aJIeKHOCTI,
Koe(iIlieHT MaHEeBPEHOCTI BJIACHOTO KalliTally Ta KoedilieHT 3a0e3MeueHocCTi
000pOTHUX aKTUBIB BIacHUMHU KolTamMu. Came I1i TOKa3HUKHU JO3BOJISIFOTH OI[IHUTHU
CTPYKTYPY KamiTaiay MiAMpUeMCTBA Ta BU3HAUYNTH piBeHb (HiHAHCOBOTO PU3UKY [4].

VY cyyacHuXx ymoBax e(peKTUBHICTh NisNIbHOCTI MiANPUEMCTBA 3HAYHOIO MipOIO
3aJIeKUTh BiJ PIBHS JUTOBOI aKTUBHOCTI. AHai3 MUTOBOT aKTHBHOCTI IMepeadadae
OLIIHKY HIBUAKOCTI 0OOPOTHOCTI aKTWBIB, 3amaciB, Ne0ITOPCHKOI Ta KpeAUTOPCHKOT
3a0oproBaHocTi. Bucokuii piBeHp O00OpPOTHOCTI CBIAYUTH TMpPO e(PEeKTUBHE
BUKOPHCTAHHS pecypciB MiANpHEMCTBA Ta 3abe3medye MiABHUIIEHHS HOTo

npuOyTKOBOCTI.

258



«ITIITPHEMHHI]TBO, OBJIIK TA ®IHAHCH: CYUYACHHH CTAH H ITEPCITEKTHUBH
IIOBO€CHHOI'O BIJIPO/PKEHHA »: Mamepianu Il Misxcnapoonoi naykogeo-npakmuunoi inmepHem-
koHghepenyii (27 mpasmsn 2026 poky)

BaxxnuBe micrie y cucteMi KOMIUIEKCHOTO aHalli3y (hiHAHCOBOTO CTaHy 3aiiMae
aHaniz peHtadenbHOCTi. [Toka3HUKH peHTa0eIbHOCTI XapaKTepu3yIoTh € (heKTUBHICTD
BUKOpHCTAaHHS (IHAHCOBUX pecypciB Ta BH3HAYAIOTh piBeHb MPUOYTKOBOCTI
TisTbHOCTI minmpuemcTBa. J[0 OCHOBHHX TITOKa3HWKIB PEHTA0EThHOCTI HaJeXaTh
peHTa0eNnbHICTh AaKTHBIB, PEHTA0eNIbHICTh BIJIACHOI'O KamiTally, PEeHTa0eIbHICTh
IpoJIaXKiB Ta peHTabeNbHICTh mpoayKilii. CaMe 11l MOKa3HUKU JTO3BOJISIIOTH OI[IHUTHU
e(DeKTUBHICTh TOCHOAAPCHKOI MISUVIBHOCTI MIANPUEMCTBA Ta WOro IHBECTHUIIHHY
IpUBa0JIMBICTb.

VY cydacHiii mpakTHili (piHAaHCOBOTO aHali3y 3HAYHOTO MOIIMPEHHs Halynu
JTUCKPUMIHAHTHI MOJIeJi MPOTHO3yBaHHs OaHKPYTCTBA MiAMPUEMCTB, 1110 J03BOJISIOThH
CBOEYACHO BHUSBIISITH O3HAaKM (PiHAHCOBOT KpU3W Ta (POPMYBAaTh aHTUKPU3OBI
yIpaBJIiHCHKI pimeHHs [S]. BukopucTaHHs Takux Mojesedl 103BOJIsi€ MiHIMI3yBaTu
pu3uku (iHAHCOBOT HECTaOIIBHOCTI Ta 3a0e3NeunuTH CBO€YacHE pearyBaHHS Ha
HEeraTUBHI TeHICHI[IT pO3BUTKY MiANPUEMCTBA.

BaxxnuBuM eneMeHTOM cydacHOro (iHaHCOBOro aHamildy € cucrema
Oyxrantepchbkoro o0JiKy, sika 3a0e3nedye (popMyBaHHS HOCTOBIpHOI iHpoOpMaIliiHOT
0a3u AN OpUMHATTS yOpaBliHCbKUX pimeHb. Came sikicHe i1H(popmalliiiHe
3a0e3MeueHHs] BHCTYMAa€ OCHOBOIO  e(eKTUBHOTO (iHAHCOBOrO  YIPaBJIIHHS
HiATPUEMCTBOM Ta CIIPUSIE MABUIIEHHIO PE3yIbTaTUBHOCTI HOT'0 AisTbHOCTI [3].

VY cydyacHMX yMOBax MiANPUEMCTBA 3MYIIIeH] aanTyBaTH cucteMy (hiHaHCOBOTO
yIpaBIiHHS OO0 HOBUX EKOHOMIYHMX BHUKIHUKIB, IO TMOTpeOye BIOCKOHAJIEHHS
METOAMYHUX IMIAXOAIB 0 aHaji3y (iHAHCOBOTO CTaHy Ta BUKOPHUCTAHHS CYyYaCHHUX
IHCTpYMEHTIB (iHAaHCOBOI'0 MEHEKMEHTY. BaxkinBoro 3HaueHHst HaOyBae MOe€JHAHHS
TpaguLifHUX MeTONiB (IHAHCOBOTO aHali3y 3 IHCTPYMEHTaMH CTpPaTeridyHoro
YIPaBJIiHHS Ta MPOTHO3YBAaHHS PO3BUTKY IMINIPUEMCTBA [6].

OT1xe, KOMIUIEKCHUI aHaii3 (iHAaHCOBOTO CTaHy HIAMPUEMCTBA € BAKIMBHUM
IHCTPYMEHTOM OILIIHKH e(eKTUBHOCTI HOT0 MisSUTbHOCTI Ta 3abe3nedeHHs (piHaHCOBOT

ctilikocTi. Bukopucrtanss cuctemu (piHaHCOBHX ITOKA3HUKIB T03BOJISIE OL[IHUTH PiBEHb
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JIKBIIHOCTI, TJIATOCIPOMOXHOCTI, JiJTOBOi aKTUBHOCTI Ta pPEHTa0EIbHOCTI
MiANpUeEMCTBA. Y CY4YaCHHX yMOBaX HECTaOITbHOTO E€KOHOMIYHOTO CepeJoBHINA
pe3ynbTaTd iHAHCOBOTO aHAJi3y BUCTYMAIOTh OCHOBOIO JJISI PUHHSTTS CTPATET HHIX
YIPaBIiHCBKUAX pillleHb, CHPSMOBAaHMX Ha 3a0e3MeYeHHs CTaOLIBbHOTO PO3BUTKY

NiANpUEMCTBA Ta MIJBUILLIEHHS HOr0 KOHKYPEHTOCIIPOMOKHOCTI.
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