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JAE®IHIIIA TA KITACUPIKALIA PIHAHCOBUX PECYPCIB
CYB’EKTIB I'OCIIOAAPIOBAHHA

Anomauin: Y cmammi po3ensinymo meopemudti acnekmu CymHOCmi NOHAmms YiHancoei pecypcu cyd 'ekmie
eocnooapiosants ma ix xiacugixayisi. YzaeanbHeno HAYKOGI niOX00u eKOHOMIYHOI CymHOoCcmi (DIHAHCOSI pecypcu
BUBHAYEHHI ACNEKMU 3MICMY Md CYMHOCMI Yb020 NOHAMMS 5KI HeoOXIOHO epaxosyéamu npu 1020 Oe@iniyii.
Poszensinymo  knacugixayio ghinancosux pecypcieé cyb’€kmig 20CnooaproGanHs ma GUSHAYEHHI NOOAIbUWI HANPAMU
docnidoicenb Yb020 NUMAHHS, GUXOO0SYU 3 MAKUX KPUMEPIIE 5K OOCMAMHICMb, 2a1y3€6d NPUHANENICHICMb, YMOBU
20Cn00apiosanis ma eqheKmueHicms GUKOPUCHAHHSL.

Kniouosi cnosa: ghinancosi pecypcu, knacugixayis, cyd’€km 2ocnooapiosamnts, 2pOuosi pecypcu, KOuni.

JEL Classification: G 10, G 32, H 25, L 23, M 20.

ITocTanoBka mpodJsemu. B cydacHux yMoBax TocrofaproBaHHsS (PIHAHCOBI PeCypcH MaroTh
BEJIMKE 3HAUEHHS, TOMY 110 1€l BUJ pecypciB cy0’eKTa rOCHOIapioBaHHs, MOKE MEPETBOPIOBATHCS
y Oyab-sikuid BUJ pecypciB. BoHM 3a70BOJIBHSIIOTH YC1 TOTpeOH, sKI € a00 MOKYTh BUHUKHYTH Y
TOCIIOIAPIOIOYOTO CYO’ €KTa 010 BEJIEHHS TOCIOIAPChKOT AISITBHOCTI, @ TAKOX HOTO po3BUTKY. Ha
Oe3repediitHy TiSIBbHICT CYO’ €KTa TOCIIOAapIOBAaHHS BIUTMBAE BUSHAUCHHS ONITUMAJIBHOT TOTPeOU B
3a0e3nevYeHH], CTPYKTYpi, /okepea (OpPMYyBaHHS a TaKOXK €()EKTHBHUX HANpPsIMIB BUKOPUCTAHHS
¢dinaHcoBUX pecypcax. Buxonsum 3 UX yMOB BaXXJIMBUM € BUKOPUCTAaHHS Cy4yaCHHUX MEXaHI3MIB,
MIPUHIIMITB, METO/IIB, Ta IHCTPYMEHTIB B MIPOILIECi YIIPaBJIiHHI CY0’ €KTOM TOCTIOIaPIOBAHHS 3 METOIO
3MiicHeHHS (DIHAHCYBaHHS HEOOXITHOTO OOCATY BHUTpPAT I JOCSATHEHHS HEOOXITHOTO pIBHS
JIOXOIB.

AHaJi3 ocTaHHiX qocaizkenb Ta myoOaikauniii. [Tutanasm ta mpobieMaM TEOPETUYHOI CYyTHOCTI
(biHaHCOBUX pecypciB Ta iX Kilacudikaiii mpucBSYeHA 3HAYHA KUIBKICTh HAyKOBUX IMpallb SK
BITYM3HSHUX TakK 1 3apyODLKHUX BUeHUX, 30kpema . A. bnanka, O. [I. Bacunuka, M. SI. KopoGoga,
B. M. Omnapina, A. M. Ilogneprorina, H. O. Pubanko, O. 0. Himianixi, JI. O. Jlironenko, O. O.
Tepemienko ta iH. OHaK, HE 3Ba)KalOYU HA BAXJIMB1 HAYKOB1 pe3yJIbTaTaMH, Ha CHOTOIHIIIHIA IeHb
HE iCHY€ OJIHIET TOUKH 30py Ha Ae(iHIIiI0 MOHATTS «(hIHAHCOBI pecypcu» Ta iX Kiacudikauio.

®opmynoBaHHA Hijei crarTi. L{U1b MpoBeIeHOT0 AOCHIHKEHHS MOJISATa€e Y PO3KPUTTI CYyTHOCTI
TIyMaueHHs MOHATTA «(pIHAHCOBI pecypcu» Ta iX Kiacu@ikallilo, BU3HaYEHHsI CYTHOCTI Ta 3MICTYy
K1 He0OX1JTHO BpaXOBYBaTH IpH 3/1IIICHEHH1 IOCIOAAPCHKOI NiSIbHOCTI.

Bukaaa ocHoBHOro Martepiajiy. 3amopykoro eQeKTHMBHOTO (YHKI[IOHYBaHHS CYO €KTIiB
rOCHOJJApIOBAaHHS € 3a0e3leueHHs] PIBHOMIPHOTO Ta 30ajlaHCOBAHOTO PyXy (piHAaHCOBHX pecypciB,
0 HE 3aBXKIU MOXJIHBE K 3 (PIHAHCOBOrO MOTINSIAY, TaK 1 3 TEXHOJOTIYHOTO. ParfioHanbHe
yIpaBliHHSA (IHAHCOBUMH pecypcaMHM CyO’€KTiB TOCMOJApIOBaHHA € HEOOX1THOI YMOBOIO
MiIBUIIEHHS e(QEeKTUBHOCTI MeXaHi3My JpKepen (GopMmyBaHHS Ta ix BukopucranHs [1]. Ha Bcix
eTanax po3BUTKY KpaiH 3 PUHKOBOIO €KOHOMIKOIO 0a30BOIO JIAHKOIO € CyO €KT TOCHOJapIOBAaHHS.
Ha mnignpueMcTBax BifgOyBaeThCsi BHPOOHUITBO TOBapiB, pOOIT Ta TMOCIYr, a TaKOX €
Oe3nocepeiHii 3B’A30K HaliMaHMX MpPALiBHUKIB 13 3ac00aMu BUPOOHMIITBA sIKi CTBOpIOloTH BBIL.
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Cran ekoHOMIKM KpaiHW BifgoOpaxkae TEHIEHLII pPO3BHTKY rocmojaapcTBa. Bimg rocmomapcbkoi
JSUTBHOCTI 3JICKUTh PO3BUTOK KpaiHW, il BHPOOHWUYMU Ta comianbHU moTteHmian. ChoromaHi
Cy0’€KTH TOCHOJApIOBAaHHS 3JIMCHIOIOTH CBOIO AISJIBHICTE B yMOBax BIiMHH Ta OOpIOTHCS 3
Hectayero (iHaHcoBUX pecypciB. HemocraTHs HasBHICTH (DIHAHCOBUX PpECypCiB CHPUUYHHSE
MOPYIICHHS TUIATDKHOI TUCIMILIIHY, 110 B CBOIO YEPTy BIUIMBA€E HA (piHAHCOBY CTIMKICTH Cy0’ €KTIB
rOCIIO/IaPIOBaHHsI, Ta ABTOMATUYHO BiJI0Opa)kaeThCsl Ha HAIIOHAJBHIN ekoHoMili [2, 3].

dinaHCOBI pecypcu € (QyHIaMEHTAJIbHUM MOHATTSIM (iHAHCIB MiANIPHEMCTB. ICHye Benmka
KUTBKICTh BU3HAUYEHBb «(IHAHCOBI pecypcuy, ajie He iCHye OJHI€l TOUKU 30Dy, Ha 1€ TOHSATTS, Cepel
yueHnXx-ekoHomicTiB. Crenudiky (yHKIIOHYBaHHS Cy4acHOTO (iHAHCOBOTO PHHKY, HANpPSIMKH
PO3BUTKY Ta OaraTorpaHHICTh HOro ¢opm 0arato B 4YOMY BH3HAYalOTh PI3HOBUAM (HiHAHCOBHX
pecypcis [4].

Curina 1. B. ta Xanmep M. B. BBaxaroTh, mo: “piHaHCOBI pecypcu SIK JKepena 3aco0iB
MIANPUEMCTBA, 1110 CIIPSIMOBYIOTHCSI HAa (POPMYBaHHS HOTO aKTUBIB, 1O CYT1, IPEICTABISAIOTH COO0IO
IPOIIOBUI KaIliTall, 1110 BUKOPUCTOBYETHCS MIAIPUEMCTBOM JJIsl (OPMYBaHHS BJIACHMX AKTHBIB 1
3MIHCHEHHST BUPOOHUYO-TOCTIOIAPCHKOT MisibHOCTI” [5].

[To#ima-Hocuk H. Ta I'pabapuyk C. naroTh Take BU3HAYEHHS CYTHOCTI TOHSATTS (DIHAHCOBI
pecypcu, 1€ “CYKyImHICTh YCIX TPOIIOBHX PECYpCIB, IO HAIMILIIA Ha MAIPHUEMCTBO Ha JaTy y
mporieci peamizailii mpoaykiii abo 3a NMEBHUN TepioJi, OCHOBHUX Ta OOOPOTHHMX 3ac00iB 1 BHaui
30008 ’s13aHb” [6]. Ko3a4yok [.A BBaxae, mo: “nia (piHAHCOBUMH pPecypcaMH B YMOBaX ChOTOJCHHSI
BapTO PO3YMITH CYKYHHICTh YCiX T'POIIOBUX PECYpCIB, sIKI HaJIWIUIM HA MIIIPUEMCTBO 32 TEBHUI
nepioa abo Ha TEBHY JIaTy M 4Yac peaji3aiii mpoAyKilii, ToBapiB, poOIT Ta mociayr (omepariifHa
JISUTHHICTB), OCHOBHUX 1 00OpPOTHHMX 3aco0iB (IHBECTHIlIHA IiSUTBHICTH) 1 BHJA4l 3000B’s3aHb
(MaitHOBHX 1 60proBux — (hiHaHCOBA AIUTBHICTB)” [7].

Pubanko H. O. Bkazye Ha Te, mo: “CyKYIHICTh aKTHBIB MiANPHUEMCTBA, siKi chOpMOBaHi i3
30BHIIIHIX Ta BHYTPIMIHIX PKEpPes, KOTPl 3HAXOAATHCS B PO3MOPSHDKEHHI MIAMPUEMCTBA HA TIpaBax
BJIACHOCTI 200 THMYAacCOBOTO BOJIOJIHHS 1 SIKI BUKOPHCTOBYIOTBCSI JJIsi TIOTAmICHHS (PIHAHCOBHUX
3000B’s13aHp Ta 3a0e3medeHHsT Oe3mepepBHOCTI (PYHKIIIOHYBaHHS MIANPHUEMCTBA SIBJISIOTH COOOIO
¢binancoBi pecypcu mianpuemcTsa’ [8].

Apemenko B. I'. BBaxae mo “copmyrnioBati yTOYHEHE BHU3HAUCHHS (DIHAHCOBUX pPECypCiB y
€KOHOMIYHIM JiTeparypl JaloTh 3MOry pi3HI iX kinacudikamiini nedinimii, a came: QiHaHCOBI
pecypcu HiIIPUEMCTBA - 1€ KOLITH, 1110 HasBHI B PO3HNOPSIKEHHI NIANPUEMCTBA Ta MOAUIIIOTHCA 32
HACTYIIHUMU O3HAKaMH:

- 3a iX BUJJAMHU Ta CKJIAJI0M;

- 3a [pKepelamMu iX BUHUKHEHHS (hopmyBanus)” [9].

AHaI3ylOund TPEeACTAaBICHI MOHATTS «(IHAHCOBI PECYpCH», MOXEMO 3a3HAYMTH, IO CEpel
BITUM3HSHUX HAYKOBIIIB BIJICYTHS OJJHOCTalHa JyMKa I110/10, BU3HAYEHHs Ta 3Ha4eHHs HOro Mmicus B
MpOLIEC AISTBHOCTI Y0’ €KTIB TOCIOJapIOBAHHS.

[Ipu Bu3HAYEHHI 3MICTY Ta CYTHOCTI OHATTA (PiIHAHCOBUX pecypciB HEOOXiTHO BPaXOBYBaTH:

- mo-mepie, o (GpiHAHCOBI PECYPCH € CKJIaJ0BOI0 BUPOOHMYUX BIIHOCHH $IKi BiJOYBalOThCS B
CYCHLIBCTBI,

- mo-apyre GOpMYIOThCS Ta BUKOPUCTOBYIOThCS (DIHAHCOBHX PECypCiB BiIOYBa€eThCs B MpOLEC]
(hiHAaHCOBUX BITHOCHH SIKi BAHHKAIOTh MK JJaHKaMU ()iHAHCOBOI CUCTEMH;

- mo-TpeTe OyIb-sKi pecypcH, y TOMY 4YHcil 1 (pIHaHCOBI, BUKOPHCTOBYIOThCS CyO’€KTaMu
rOCHOJJapIOBAaHHS /ISl TIOCATHEHHS IOCTaBJIEHOT METH.

diHaHCOB1 pecypcH € 00’€KTOM YNpaBIiHHA SK (iHaHCAMH CyO’€KTiB TOCIOJApIOBaHHA TakK 1
yhpaBliHHSA iX ¢iHaHCOBO-rocnojgapchkoi aisnpHOCTL. Knacugikanis ¢iHaHCOBHX pecypciB
CKJIaJIa€ThCS HAa OCHOBI MEBHOro Kpurepito. BiH mae Oyt Baromum, BigoOpaxkaTu Hpolec
¢byHKIIOHYBaHHS (DIHAHCOBUX PeCypciB Cy0’€KTa rocroaptoBaHHs. BUeHi-eKOHOMICTH CKJIaJlal0Th
KJIacudikamito GiHaHCOBHX PECypCiB 3a O3HAKaMH, SIKi BOHM BBaXKaroTh BakimBumH [10].

@diHaHCOBI pecypcH Cy0’eKTa TOCIOJAPIOBAaHHA MOXIUBO KiacugpikyBatu 3a: (OpMOIO
peanizaiiii; eranamMu (OpMyBaHHS; MIPABOM BIACHOCTI; MOXO/PKEHHSIM; CTBOPEHHSAM; HAINPsIMKaMU
BUKOPUCTAHHS; OO'€KTOM IHBECTYBAaHHS; BHUIAMH MJISIBHOCTI Cy0’€KTa TOCIOJApIOBAHHS;
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OpraHi3amiifHO-IPaBOBOI0 (OPMOIO; DKEpeNaMu TOKPHUTTS, BHJAMHU aKTHUBIB, TEPMIHOBICTIO
noraiieHHsi 3000B'A3aHb; CTYIEHEM JIIKBIIHOCTI aKTHBIB; MaTepialbHO-PEYOBOIO CTPYKTYPOIO Ta
MPU3HAYCHHSM.

Ha pucynky 1 mnpeacraBienunii oauH 13 BuAiB kiacudikamii (iHAHCOBUX pecypciB
rOCIOIAPIOI0YOTO Cy0’€KTa.

dinaHCOBI pecypcH
3a MOX0DKCHHSM 3a xapakTepoM BUKOPUCTAHHS 3a prr006ir0M
Bmacni LlimpoBi [TouaTkoBi
3anyueHi VYHiBepcalbH1 [Tpupomeni
[To3ukoBi

Puc. 1. Knacugikauis ¢pinaHcoBHX pecypciB

Jlcepeno: [11]

3a cmocoboMm QopMyBaHHSA Ta pKepernamMu (DIHAHCOBHX PECYPCIB MIAMPHUEMCTB PO3MIISI iX
CTBOPEHHSI Ma€ 3HAYCHHSI JIsl BU3HAYEHHS MeXi (PYHKITIOHYBaHHS (pIHAHCOBUX PECYPCIB Y 3B SI3KY
3 HAPsIMKaMHM iX BUKOPHUCTAHHS HE3Ba)KarOUM Ha Te, 10 1 Ha ChOTOJIHI B EKOHOMIUHINA HAyIll HEMa€e
€THOCTI II0JI0 CYTHOCTI (hiHaHCOBHUX pecypciB. DiHAHCOBI pecypcH Cy0’€KTIB TOCIOAApIOBAHHSA 3a
crioco6oM (hopMyBaHHS TOAUISIOTHCS Ha TaKi:

- pecypcH, 110 CTBOPIOBAIKCH 32 PaXyHOK BHECKIB 3aCHOBHUKIB y cTaTyTHUU (oHA, TOOTO mpu
3aCHYBaHHI MIANPUEMCTBA,

- pecypcH, IO CTBOPEHI 3a paxyHOK HAJIXOJ/KEHb, JOXOMIB 1 MPUOYTKY, TOOTO 3a paxyHOK
BJIACHUX KOILTIB;

- pecypcH, ki MoOUTI3yBancs Ha (PiHAHCOBOMY PUHKY (aKIlii, KOIITH IHBECTOPIB, IIHHI Marepu,
oOJirarii, KpeauTH),

- pecypcH, 10 HAAIWIUIM Y MOPSAKY PO3MOIUTY TPOIIOBUX HAIXOMKEHb (BIICOTKH, IOXOAU Ha
naioBi BHECKH, IMBIIEHM, CTPAXOBi BIALIKOAYBAaHHS, JOTallii, Or0KETH1 cyOcu/Iii).

l'onoBHMMH O3HAaKaMU TPOIIOBUX KOIITIB, SIKI XapakTepus3yloTh (IHAHCOBI pecypcu sK
MatepiagbHOI OCHOBH (YHKIIOHYBaHHS (PiHAHCIB CyO’€KTIB TOCHOJApIOBaHHS € JKepena
MOXO/KEeHHS (PIHAHCOBUX PECypCiB 1 MpaBO Cy0'€KTa TOCIOAAPIOBAHHS PO3MOPAIKATUCS HUMHU 0e3
Oy/b-sKUX 0OMeXeHb. 3a JpKepeaMH CTBOPEHHs (DiHAHCOB1 pecypcH MiANPUEMCTB MOAUIAIOTHCS Ha
CYKYIIHICTb BJIACHOTO, ITO3UYKOBOTO Ta 3aJly4€HOI'0 TPOLIOBOTO KamiTaty, SKMi BUKOPUCTOBYETHCS
i (opMyBaHHSI aKTUBIB MIANPUEMCTBA Ta 3IIMCHEHHS HOTO NiSUTbHOCTI. BrmacHuil, mo3WYKOBUA i
3aly4yeHuil Kamitan € 3000B’I3aHHAMH Tepe]] KOHKPETHUMU BIaCHUKaMH Ta (GOPMYIOTh, 3 OJTHOTO
00Ky, (hiHaHCOBI pecypcH HiANpHUEMCTBa 1 6epe ydacTb y (piHAaHCYBaHHI MOTrO aKkTHMBIB 3 IHIIOTO
ooky, [12].

Slpemenko B. I'. ta CanmanoB H. M. ornu npoBiBIIM MOPIBHSJIBHUI aHAJ3 TEOPETUUHUX
JOCTI/DKEHb Ta Yy3arajJbHUBIIM HAyKOBI MiAXoAuW g0 kiacudikauii ¢iHaHCOBUX pecypciB
MPECTaBUIIM CUCTEMAaTU30Bany ix kinacudikariro (Tadmurs 1) [13].

3anpornoHoBaHa Kiacu(ikamis (QIHAHCOBUX pecypciB Cy0’e€kTa TrOCMOJAapIOBaHHSA J03BOJIIE
o0OpaTu sKiCHE CIIBBITHOLIECHHS MDK TMO3MKOBUMH Ta BJIACHUMH pecypcami, Iie Oyae CIpHUsITH
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MOKPAIICHHIO ()IHAHCOBOTO CTAaHy Ta CTBOPUTH AI€BUIH MEXaHI3M YHPaBIiHHSA HUM. J{JIs yrpaBimiHHS
¢biHaHCOBUMH pecypcaMu iX (JOpMyBaHHS Ta BUKOPUCTaHHA JaHa Kiacu(ikallis JacTh MOXKIIUBICTD
oOpatu BipHE CHIBBIIHOIICHHS MDK BIAQCHUMHU pECypcaMH 1 IO3MKOBUMH, IO CIPUATUME
3MIIIHEHHIO (PIHAHCOBOTO CTaHy Cy0’ €KTIB TOCHOJApIOBAaHHS, a TAaKOXX CTBOPHUTH JIIEBUN MEXaHI3M
YIIpaBIiHHS.

Tabnuys 1

Kiaacu

bikailisi piHaHCOBHMX pecypciB MiANPHEMCTBA

O3Haka

CkiagoBi

3a TepMiHOM 3aTy4eHHS

- HeoOMeskeHi, ToOTO, BiacHi piHaHCOBI pecypcu;
- TEpMIHOBI (TEPMiH 3aJTy4eHHS SIKUX OUIbIIE OJHOTO POKY; -
(d1HaHCOB1 pecypcH, TEPMIH 3Iy4€HHS JJO OJHOTO POKY)

3a XxapakTepoM BUKOPHUCTAHHS

- pecypcu BKIAJeHI B OCHOBHI 3acoOH, SIKi TIOCTIMHO
3a0€31evYyr0Th BUPOOHUUUH TTPOIIEC;

- pecypcH sKi 3HaXOASThCsl B 00Iry, 0OCIyrOBYIOUM OKpEMUI
BUPOOHUYMI ITpoLiec

3a JpKepenaMu MOKPUTTS
aKTHUBIB

- BIIACHUH KaIliTa;

- IOTOYHI 30008’ I3aHHS;

- 3a0e3neueHHs MailOyTHIX BUTPAT 1 IUIATEXKIB;
- IOBTOCTPOKOB1 3000B’sI3aHHS

3a BugaMu c(hopMOBaHUX
aKTHUBIB

- HeOOOPOTH1 aKTHBH;
- 000pOTH1 aKTHBH;
- BUTpaTH MaiiOyTHIX MepioJliB

3a 00'eKTOM IHBECTYBaHHS

- B peaJibHI IHBECTHUIIIHI 00'€KTH;
- B IHAHCOBI IHCTPYMEHTH

3a mpaBOM BJIACHOCTI

- BJIACHI1 KOIIITH IMiJIPHEMCTBA;
- 3aJTy4eHi 3ac00H;
- IO3WKOBI (hiIHAHCOBI pecypcu

3a mpU3HAYEHHIM

- 171 BUKOHAaHHS (h)IHAHCOBUX 3000B's13aHb;
- JUTst 3a0€3MeUeHHs PO3IIUPEHOTO BIITBOPCHHS,
- JUTsI 3a0€3MeUeHHS TOCIOIaPChKUX Ta IHIINX

3a oprani3alliiHO-IIPaBOBOIO - aKI[IOHEPHI;
dhopmoro - TaioBi,

- IHIWBiAyaIbHI
3a MaTepiaIbHO-PEYOBOO - MaTepiaaizoBaHi

CTPYKTYpOIO

- 000pOTHI KOIITH

3a cTyrneHeM JIKBITHOCTI
aKTHUBIB

- HaWOUIBIII JTIKBIIHI;

- IBUJIKO peaji30BaHi;
- IOBUIBHO pealli3oBaHi;
- BOKKO peasi3oByBaHi1

3a 03HAKOIO IJIATHOCTI

- Oe301IaTHI; - IIaTHI

3a pxepenamu (popMyBaHHS

- BHYTpIIIHI; - 30BHIIIIHI

3a BUJJaMH TOCIIOAAPCHKOL - oTiepalliiiHi;

JUSUTBHOCTI - IHBECTHIIIHHI;
- (pina"COBI

3a xapakTepoM y4acTi B - aKTUBHI;

rOCI0IapChKOMY Tpolieci - IACUBHI

3a TepMiHOM MOTaIIeHHS
30008’ s13aHb

- TepMIHOBI1 3000B’I3aHHS;
- KOPOTKOCTPOKOBI MTACHBH;
- IOBTOCTPOKOBI MMaCHBH;

- IIOCTIIIHI MaCUBU

Jcepeno: [13]
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Jlnst mpunGanHs OCHOBHHX 3ac00iB, MaTepialibHUX 3amaciB, HEeMaTepiaJbHUX aKTUBIB, HA CIUIATY
MOJATKiB, BUIUIATYy 3apOoOITHOI IUIaTH, OPEHIHOI IUIaTH, CTPaxOBHX IUIATEXIB  TOILIO
BUKOPUCTOBYIOTH (DIHAHCOBI pecypcu minmpueMmMcTBa. Bin BenW4wHHM, CKIAAY Ta CTPYKTYpH
(GIHAHCOBUX pecypciB MiANPUEMCTBA 3aliekaTh OOCAT BHUPOOHMIITBA, TEXHIYHA, TPYAOBA,
MaTepiagbHa 3a0e3MeUeHICTh Cy0 €KTa TOCIOMaPIOBAHHS, HOTO COIIAIbHO-EKOHOMIYHHUI PO3BHTOK
[13].

Tak Pubanxko H. O. mpomonye HacTynmHy kiacugikamiro (GiHAHCOBHX pecypciB cy0O’ekrTa
rOCHOJapIOBAaHHS sIKa HABEJICHA HA PUCYHKY 2.

@diHaHCOBI pecypcH MianprueEMCTBA

/\

[ToBHO1IIHHI Pe3epBHi
[ocriiini: Tumuacosi: - TOTOBA MPOIYKILif;
- TPOIIOB1 KOIITH - TUMYAacoBO BUIbHI KOIUTHU
Ha paxyHKax Ta B dbouny 3apoOiTHOT TUIATH Ta - TPaHCTIOPTHI 3aco0u;
Kaci; aMOpTH3aIIiHOTO (HOHTY;
- HEPYXOMICTh sIKa He 3ajlisiHa
-  KOWITH  Ha -KpeIuTopchka 3a00proBaHICTh B OCHOBHIH AISUIBHOCTI;
JETIO3UTHUX JI0 yacy MoTalieHHs;
paxyHKax - KOIITKU Ha CTPOKOBUX
HECTNOKOROTO - KOIITH JUIsl TIepepaxyBaHHs 10 JEMO3UTHUX PaxyHKaX;
OIO/DKETIB PI3HUX PIBHIB 0 Yacy
ix mepepaxyBaHHS; -1e0ITopchKa 3a00PTrOBaHICTb;
- OX1a o CTPOKOBHX - I[IHHI Manepu;
JNETMO3UTHUX  paxyHKax Iicis
nepepaxyBaHHs Ha BIAMOBIIHUI - BEKCeJlsl OTpUMaHi

OaHKIBCHKUN PaxyHOK

Puc. 2. Knacudikanis pinaHCcOBHX pecypciB NiANPUEMCTB
JIncepeno: [14]

Hana xnacudikaimiss pospoOieHa [Uisi TOro 100 MIIBUIIUTH €QEKTUBHICTh YIPaBIIHHS
¢diHaHCOBUMH pecypcaMu. B cydacHMX ymMoOBax rocTpo BiAUYBA€ThCS HEIOCTATHICTh (PIHAHCOBUX
pecypciB. BukopuctaHHS NIaTLKHOTO KajeHaaps 3000B's3aHb Oyae CHOpUITH ePEeKTUBHOMY
po3noaity (piHAHCOBUX PECYpCIB Ta JO3BOJIUTH 3MEHIIUTH HETaTUBHUN BIUIMB HETraTUBHUX SIBHILL.

Jlama A. Bka3ye Ha Te, 0 “(QIHAHCOBI PeCcypcH HIANPHUEMCTB XapaKTEPHU3YIOTHCS TaKUMHU
BJIACTUBOCTAMHU: (DIHAHCOBI PeCypcH BiZoOpakaloTh CTABJIEHHS JIO0 BJIACHOCTI; (piHAHCOBI pecypcu
MaloTh CTaJil0 YTBOPEHHS, BiJ JjoKepen (QOpMyBaHHS Ta HaMpsMIB BHKOPHCTAHHS 3aJICKHUTh
CTPYKTypa (piHaHCOBHX pecypciB MiJNPUEMCTBA; (IHAHCOBI peCypcH MaroTh JpKepena (GopMyBaHHS
i i Bukopucranus’ [15].

BucHOBKM Ta mepcneKTHBH NOJAJIBIIMX JA0CTiIKeHb. OTXKe, JOCTI/PKYIOUN 3MICT Ta CYTHICTh
nedinimii ¢iHaHCOBI pecypcu Cy0’e€KTa TOCTHOAApIOBaHHS HEOOXITHO BpPaxXOBYBAaTH HACTYIHI
YUHHUKA: (DIHAHCOBI pEeCcypcH € CKJIaJOBOI0 BHUPOOHMYMX BIAHOCHH sKi BiIOYyBalOThCS B
CYCHUIBCTBI; (POPMYIOTHCSI Ta BUKOPUCTOBYIOTHCS (DIHAHCOBHX pECYpCiB BiJOYyBa€ThCs B MpoOLECi
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(iHAHCOBUX BIJHOCHH SIKi BUHUKAIOTh MDK JIaHKaMu (iHAHCOBOI cucTeMu; (piHAHCOBI pecypcu
BUKOPUCTOBYIOTBCSI Cy0’€KTaMU TOCIIOIAPIOBAHHSA JJIS IOCSITHEHHS TOCTABJICHOT METH.

B mpoueci nocaipkenns kinacugikamii piHaHCOBHX pecypciB, Oyi0 BHUSBJICHO HEBU3HAYEHICTh
HAyKOBIIB IMIOJ0 Iboro mnuTaHHsA. [lpu knacudikamii  (iHaHCOBUX pecypciB  CcyO’eKTiB
rOCHOJapIOBaHHS HE BPAaXOBYIOTHCS HACTYITHI KPUTEPIi, IK: JOCTAaTHICTh; Taly3eBa MPUHAICKHICTD;
YMOBH TOCIIO/IapIOBaHHS; e(QEeKTHBHICTh BUKOpUCTaHHSA Ta iHmi. CdopmoBana kiacudikaris
(iHAHCOBUX PeCypCiB rOCIIOAAPIOIOYOTO CY0’ €KTa BUXOISYH 3 IIEPEPaxOBaHUX (DaKTOPIB JO3BOJIHUTH
iioMy e(peKTHBHO YNpaBIsATH HHUMH, BH3HAYaTH iX HECTadyy Ta CBOE€YACHO pearyBaTd Ha Iie, IO
MpU3BENE B CBOIO YEpry A0 MOKpaIlleHHs (HIHAHCOBOTO CTaHy, 3a0€3MeYCHOCTI HUMH Ta JOCSATHYTH
MaKCUMAaJIbHOT €)eKTUBHOCTI X BUKOPUCTAHHSI.
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DEFINITION AND CLASSIFICATION OF FINANCIAL
RESOURCES OF BUSINESS ENTITIES

Abstract: The article examines the theoretical aspects of the essence of the concept of financial resources of
economic entities and their classification. The scientific approaches of the economic essence, financial resources,
defining aspects of the content and essence of this concept, which must be taken into account when defining it, are
summarized. Financial resources are a fundamental concept of enterprise finance. There are many definitions of
"financial resources". Having analyzed the concept of "financial resources”, we can note that there is no unanimous
opinion among domestic scientists regarding the definition and significance of its place in the process of business
entities.

The classification of financial resources is based on a certain criterion. It should be significant, reflect the process
of functioning of the financial resources of the business entity. Economists classify financial resources according to the
characteristics they consider important.

Financial resources of a business entity can be classified by: form of implementation; stages of formation;
ownership; origin; creation; directions of use; object of investment; types of business entity's activities; organizational
and legal form; coverage sources; types of assets; the urgency of repayment of obligations; the degree of asset
liquidity; material structure and purpose. The classification of financial resources of economic entities and the
determination of further directions of research on this issue were considered, based on such criteria as sufficiency,
branch affiliation, economic conditions and efficiency of use.

Key words: financial resources, classification, business entity, monetary resources, funds.
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