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MPOBJEMM TA IEPCIEKTUBU PO3BUTKY MAJIOI'O BI3BHECY B YKPAIHI
B YMOBAX €BPOIHTEI'PALIIT

AKTyaJIbHICTH AOCJIi/IZKeHHsI. YKpaiHa 3HaXOOUTHCS Ha €Talli CTaHOBJICHHS PUHKOBOI €KOHOMIKH,
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3HAYCHHS, OCKIIBKH II¢ OOYMOBIIOE TPHUCKOPEHHS TEMITIB PO3BUTKY EKOHOMIKM Ta e(eKTHUBHICTH il
(hyHKITIOHYBaHHS.

AHaJmi3 ocTaHHIX AOCHiIKeHb Ta myOuaikaniii. YmMamo HayKOBITIB OCTaHHIM YacoM TMPHUAUTHIN
yBary AOCHIKEHHSIM PO3BUTKY Manoro OizHecy. Cepen HMX HaiOinbmuii BHecok 3podwnu: bimuk B. B.,
Bamenko K. O., Konecnikosa JI. A., Jlibanos O. B., Bapnrauniii 3. C., Ianos 1O. b. 1a iH.

Merta crarTi. OXapakTepu3yBaT 3arabHUN CTaH, TPOOJIeMH, IIUIAXH iX BUPIIIECHHS Ta HEPCIICKTUBU
PO3BHUTKY Masoro OizHecy B YKpaiHi B yMOBax €BpoiHTErparii.

Buxnan ocHoBHOro martepiany. Ha choromHi BaKIIMBOIO CKJIAIOBOIO JiSTIBHOCTI Oyab-SKOTO
MIIIPUEMCTBA € 1X (iHAaHCOBE 3a0e3MEUYCHHS], OCKUIBKH Bill IIOTO 3JICKUTh EKOHOMIUHA €(hEeKTHBHICTH Ta
(hiHaHCOBHMIA MMOTEHIIIAN cy0’€KTIB rocroaaproBanns. PiHaHCcOBe 3a0e3MeUeHHS Mae Oe3MocepeIHii BILIMB Ha
HACTYIMHI KaTeropii e€KOHOMIYHOI MisSUIbHOCTI: piBeHb NPHOYTKOBOCTI, BEAEHHS omepauiiHO-piHaHCOBOI
IisutbHOCTI, (hopMyBaHHA (HiHAHCOBHX PECypCiB, 3alyueHHS KamiTaly, a TaKoK BHUKOHAHHA (HiHAHCOBHX
3000B’s13aHb. [1in ¢piHaHcOBUM 3a0e3MeYEHHSM i JIPUEMHHUIIBKOI AISUTBHOCTI PO3YMI€ThCS CYKYIHICTH (hOpM
1 METOoAiB, MPUHLMIIB 1 yMOB (iHaHCyBaHHS mianpuemMcTB. PiHaHcoBe 3a0e3MeUeHHS MiAIPUEMHHULTBA — 1€
YIPABIIHHS KaIliTaIoM, JisUTBHICTE 13 HOTO 3aTydeHHs, pO3MIIIEHHS Ta BUKOPUCTaHH [1].

Po3BUTOK Manoro MmiANPHUEMHHINITBA € OJHHUM 13 TEPCHEKTUBHHUX HAMPSMKIB I 3a0e3MedcHHS
KOHKYPEHTHOTO PHHKOBOTO cepefoBuina. st yeminHoro ¢GyHKIIiOHYBaHHS pUHKOBOI €KOHOMIKH BaXKITHBHUM
€ B3a€MOJIiSl Ta ONTHMAJIbHE CIIBBIJHOIICHHS CTPYKTYp Majloro, CEpeJHbOTO Ta BEIMKOTO Oi3Hecy. Aje
HaAMOIbII TUHAMIYHAM €JIEMEHTOM CTPYKTYPH €KOHOMIKH € AisTIbHICTh CaMe MalluX MiANPHEMCTB, OCKUIbKH
iM mpUTaMaHHI MOCTiIKHI 3MiHM, MOXJIUBICTh IIBUAKO pearyBaTH Ha MIHJIUBICTb PUHKOBOTO CEpelOBHILA Ta
NPUCTOCOBYBATHCS JI0 TMOSBM HOBHX CYCIUIBHUX NOTpeO. PyHKUIOHYBaHHA Majloro 0i3HECYy Ma€ MO3UTHUBHHUM
BIUTUB Ha €(QEKTHBHICTh 3POCTAHHSA HAIlIOHAIBHOI EKOHOMIKH. lle BHUSABIAETHCS y PO3BUTKY 3I0pOBOI
KOHKYpEHIIii Ha pPHWHKY, BIPOBA/PKCHHI I1HHOBAI, CTBOPEHHI IOJATKOBHX pPOOOYMX MICIh, CBOOOI
PUHKOBOTO BHOOpPY, CIPHUSHHI IOCJIA0JICHHIO BIUIMBY MOHOTOJIN, 3a0€3NCYeHHI PHHKY TOBapamMH Ta
MOCIIyTaMy, 3ajTy4eHH]i KalliTany Ta iHBeCTHLIH.

KinbkicTs Manux mianpueMcTB B YKpaiHi 30epiracTecs Ha BiIHOCHO CTAJIOMY piBHi. SIKIIO 3icTaBUTH
CTPYKTYPHi €JIEMEHTH CEKTOpY MiANPUEMHHUIITBA, TO MaJi MiANPHEMCTBA 3aiMalOTh HAHOLIBITY yacTKy (>90
%) B MOPIBHSHHI 13 cy0’€KTaMH CEpeJHBOTO Ta BEJUKOro OizHecy. Takuil MOKa3HUK CBITYUTH MPO BHUCOKY
MOOUTBHICTh MaJIOTO MiAIPUEMHHUIITBA, a TAKOX PO HOTO 3HAYHY POih ¥ (POPMYBaHHI CTPYKTYPH BaJIOBOTO
BHYTPIIIIHBOTO TIPOIYKTY YKpainwu [2].
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®DiHaHCOBI acneKT po3BUTKY €KOHOMIKM YKpaiHu: Teopisa, MeToAo10risl, NnpakTukKka

B Ykpaini gisIpHICTE MaTUX IMIPHEMCTB CYIIPOBODKYETHCS HU3KOIO MpobieM. 1le 3yMOoBIIIOEThCS
MEeBHUMH (akTOpaMu, cepel SAKHUX: HecTaOlibHA IOJITHYHA Ta CKOHOMIYHA CHUTyallii B KpaiHi;
HEJIOCKOHAJIICTh YHHHOI'O 3aKOHOIABCTBA Y cdepi MiAIPUEMHHIITBA Ta OyXTrajJTepChKOIro O0JIKY; CKJIaIHOIII],
[0 BUHUKAIOTh 3a MEPioJ] Bii peecTpallii 10 MOYaTKy MisUTbHOCTI Cy0’€KTa TOCIOAapIOBaHHS; OOMEXKEHICTh
(hiHaHCIB 1 BHYTPILIHBOTO MOMUTY; BAXKKOAOCTYIHICTh KPEAUTHUX KOILITIB y 3B’A3KY 3 iX BUCOKOIO BapTiCTIO;
Kpu3a 30yTy Ha PHUHKY TOBapiB; HU3bKa KyMiBeJlbHa CHPOMOXKHICTh HaceJeHHs; ciadka iHdpacTpykTypa Ta
HEBHCOKA KOHKYPEHTOCIIPOMOXXHICTh y TOPIBHSHHI 13 CEpEeIHIMH Ta BEIUKUMH TianpueMcTBamu. [Ipote
BUPIIIICHHS TIePETiUeHUX TIPOOJIeM Ta YCYHEHHS HEOJMIKIB CIPHATAME PO3BUTKY Ta ITIBHINCHHIO €(EKTHBHOCTI
IisITBHOCTI cy0’ekTiB Mayoro Oi3Hecy. 3apa3 B YKpaiHi 3ampoBamkeHo HarmioHamsHy nporpaMy CIpHSHHS
PO3BHUTKY MAaJIOTO MiANPUEMHHUIITBA, OJHHUM 13 HaNpsAMIB SIKOI € HaJaHHS IMOAATKOBUX MUIBT B paMKax
BIPOBA/KCHHS CITPOILICHOI CHCTEMH OTIOIATKYBaHHsI. J[ep»aBoro Ta MiCIICBUMH OpraHaMH Ma€e 3aCTOCOBYBATHCS
KOMIUIGKCHUH MIiJXiJ, IO IMependadaTUMe 3a0XOYCHHI IHBECTHINHM, HalaHHS TapaHTId, YIOCKOHAJICHHS
KpEAWTYBaHHSI, CIPOIICHHS peecTpallii Ay cy0’ekTiB mayoro Oi3Hecy. HajaHHs comwiagbHHX TapaHTiid,
JIEMOKpaTH3allisi pPHHKOBUX BIJHOCHH Ta TIOM SKIICHHS HAIPYTH B CYCHIIBCTBI TAKOXK BIUIMHE TTOKBABJICHHS
PO3BUTKY MAaJIOTO IMIIIPHEMHHUIITBA. SIKIO TOPIBHIOBATH PO3BUTOK Majioro Oi3Hecy B €BpOIEHCHEKOMY
Coro3i Ta Ykpaini, To B €C OyJl0 pO3ropHYTO Mporpamy i CTOCOBHO YCYHEHHS aJIMiHICTPaTHBHHX
MEPEIIKOT IS MalliX TMiANPHUEMCTB. 3aCTOCYBaHHS IHHOBAIIHHUX Oi3HEC-i/iel, BPIBHOBAXEHHS iHTEPECIB
JiepkaBu Ta Oi3Hecy, 3a0e3MeueHHS ONTHUMAIBHUX YMOB MiANPUEMHUIBKOT isTIBHOCTI, 3MIIIHCHHS
BHYTPIIIHBOTO PUHKY Ta VHiiKallis 3aKOHOJIABCTBA € OCHOBHUMH MPIOPUTETAMH 33JUIsl MIEPCIIEKTHBHOTO
3pOCTaHHs eKOHOMIYHOI €()eKTUBHOCTI Ta PO3BUTKY Majoro OizHecy B €Bponeiicbkomy Coro3si [3].

BucHoBkn. OTXe, TIOZOTaHHS TIEPEPAaXOBAHUX TPOOJIEM IUITXOM 30UTBIIICHHS IepKaBHOI ITATPUMKH,
HaJaHHSA BIATIOBIIHMX ITUIEI Ta TapaHTIH, IMOJIMIIEHHS 3aKOHOJABYOI Ta IOMATKOBOI 0a3m, yHidikarlii
3aKOHO/IaBCTBA 3 KpaiHamu-wieHamu €Bporelicbkkoro Coro3y, IOKpaIieHHsT HeOoOXiMHOI 1HGPaCTPyKTypH,
CTBOPCHHS HOBHX CTPYKTYpP Ha PiBHI Tally3i CTaHE MOIITOBXOM JUIsI BCEOITHOTO PO3BUTKY CEKTOPY Majoro
HiANPUEMHULITBA, IO B MiACYMKY 3Haie CBili BUSIB y 301IbIICHHI €()EeKTUBHOCTI HAIlIOHANBHOI EKOHOMIKH.
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MeTtpywecky HO. B., Mycreua I. B.
YepHiBeLbKMi TOProBesibHO-eKOHOMIYHUWA iIHCTUTYT

KniBCbKOro HauwioHasibHOro TOproBes/ibHo-€eKOHOMIYHOIro yHiBepcUuTeTy,
M. YepHiBui

MPOBJEMM OBJIKY JEBITOPCHKOI 3ABOPTOBAHOCTI
HA MIAIMMPUEMCTBAX OIITOBOI TOPTIBJII

AKTYaAJIBHICTH AOCTiTKeHHsA. PO3BUTOK TOPTIBIII 3HAYHOIO MIpOIO BiIOOpakae 3MaTHICTh CYCIIbCTBA
BUDILIYBaTH HAWBa)KIMBILIl COLIaJbHO-€KOHOMIUHI TpoONeMH, fKi B YMOBaX pPHHKOBUX BiJTHOCHH
NEPETBOPIOETHCS B CKIIAAHY AMHAMIUHY CHCTEMY, sIKa BUMYyIIeHa (YHKIIOHYBaTH B MEXax HaA3BHYAIHO
BEJIMKOMACHITA0HOI, COLialbHO-€KOHOMIYHOI CHCTEMH PHHKOBOTO CEpeloBUINA. Bech CIEKTp CKIagHHX
MO3UTUBHHUX 1 HETaTHBHUX MPOLECIB, CYNEPEWwIMBUX TEHIEHIH, II0 BiAOYBalOTbCI B E€KOHOMIYHOMY 1
COITIATBHOMY KHTTI K KpaiHH, TaK i periOHiB, 3HAXOAWTHh BUCBITJICHHS B ONTOBIH TOPTiBII, SKa CHOTOIHI
MOTEPIIa€ BiJl BIUTUBY CBITOBOI IMaHIEMI].

Ykpaina 3HaXOAUTHCS B CTaHI EKOHOMIYHOI KpPH3HW, CaM€ TOMY OO0 €KTHBHO B TaKUX YMOBax
HaOIBII BUTAHUMHU € Tally3i, B SIKUX Mepiosl 000pOTy KamiTaly MiHiMaIbHUHA. TOPriBiIst BIZHOCUTBCS caMe
JO TakuxX ramy3ed i1 B CHTyalii, IO CcKJajacs, 3aBISKH BHCOKOMY pPIBHIO PEHTaOENbHOCTI € ayKe
pUBaOINBOIO.
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