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MEXAHI3M 3ABE3MNEYEHHSA ®IHAHCOBOI
BE3MNEKU CJIbCbKOIrOCrnOAAPCbKUX NIANPUEMCTB

Mpucmemcbkuti O.C. — K.e.H., doueHm, XepcoHcbkuli JAY

INocranoBka mpodsemMu. Y cydacHOMY KOHKYPEHTHOMY CEPEIOBHIII BAXKIIHBOTO
3HaYeHHS HaOyBae eKOHOMiYHa Oe3reKa CyO’€KTIB IMiAMPHEMHHUIIBKOI iSUTHHOCTI, 110 €
OCHOBHOIO TIE€PEIyMOBOIO €(EeKTUBHOrO (PyHKIIOHYBaHHs, 3a0€3MEdYEHHSI IX KOH-
KypPEHTOCIIPOMOKHOCTI Ta pealtizalii BiacHux iHTepeciB. Ha ocoOnuBy yBary 3aciiyroBye
(biHaHCOBA CKJIAJIOBA CKOHOMIYHOT O€3MeKH CLIIbCHKOTOCIIONAPCHKUX TianpueMcTB. Cho-
TO/HI OTHMM 3 BHJIB 3arpo3 €KOHOMIYHiM Oe3mel Jep)kaBu € Jerpajailis HaiOuIbII
MEPEIOBUX Taly3ell HalllOHAIBHOI €KOHOMIKH, IO CYNPOBOIKYETHCSI OOBATIBHUM IIPO-
PHMBOM Ha YKpaiHCHKI BHYTPIITHI PHHKH IMITOPTOBAHOT IPOJTYKITIT.

ArpapHHii CeKTOp B CHIIy CBO€] crieru(iku He MOXKE B YMOBaX PUHKY Ha piB-
HUX OpaTH y4acTb y MDKramy3eBOi KOHKypeHILii. B cuiny cBO€i BiTHOCHO HU3BKOI
JIOX1JTHOCTI, 3aJISKHOCTI BiJl MPUPOJTHUX (PAKTOPIB, ICKPABO BUPAKEHOTO CE30HHOTO,
IUKIIIYHOTO XapaKTepy BiITBOPEHHS CUTLChKE TOCIOIAPCTBO € Tally3310 OiIbII BiJic-
TaJIOI0 y TEXHOJIOTIYHOMY IUIAHI B IOPIBHSHHI 3 IPOMUCIIOBICTIO 1 1a€ MEHIIY Bij-
Jlady Ha BKJIaJEHUM Karmital. ToMy muTaHHS 3a0e3leveHHs] eKOHOMIYHOI Oe3reKu
arpapHoT1 rayry3i s YKpaiHu BaXKJIMBI 1 aKTyasbHi.

CraH BuBYeHHsI npobaemu. [Ipobiaemu 3a0e3neueHHs GpiHaHCOBOI Oe3nexu
3HAWIUIM CBOE BiNOOpaKEHHS y Mpalsix Takux BueHHX sk: O. bapaHOBCHKHIA,
I. bnank , T. Bacwisiis, T. Kyzenko, O. Mapuenko, M. Mikynina, O. [letpuna,. Y
IpaIiX IUX aBTOPIB JOCHIIPKYIOTHCSI MUTAHHS BH3HAYCHHS CYTHOCTI KaTeropii "oi-
HaHCOBa Oe3leka”, HaBEIEHO MEperik OKPEMHUX 3arpo3 Ta iHIUKAaTopiB (iHaHCOBOI
0e3MeKH, a TaKOXK CUCTEeMAaTH30BaHO HAYKOBI Miaxomu 10 ix kiacudikamii. BogHo-
Yac, HayKOBIISIMU 1€ HE JI0 KiHIIS ONpamboOBAaHO MUTAHHS PO3POOKH e(hEeKTUBHOTO
MexaHi3My (opMyBaHHS (iHAHCOBOI OE3MEKH CiTbCHKOTOCIONAPCHKHUX MiANpH-
€MCTB. Y TIpOIIeCi BUKOHAHHS JTOCTIKEHHS CTABHIIOCS 3aBIaHHS pPO3POOUTH 3aX0IU
CTOCOBHO (hopMyBaHHS MeXaHi3My 3a0e3redeHHs (PiHaHCOBOT OE3MEeKH CLIbCHKOTOC-
MOJIAPCHKUX MiIMTPUEMCTB Ta MiIBUIIICHHS ii PiBHA.

MeTomuka qocaiakeHb. METOIONOTIYHO 023010 JAOCITIDKSHHS CTAM HAYKOBI
Tpalli BITYN3HIHUX Ta 3apyOLKHUX ydeHUX. MeToanvHO 6a3010 CTaln 3araibHOHAYKO-
Bi METO/IY T4 MEXaHI3MH 3a0€31eUeHHsI eKOHOMIYHOT OC3MEKH ITiIPHEMCTB.

PesyabTatn pochaimkenb. IlpoGmema po3poOku epeKTUBHHX MeEXaHI3MiB
(hopMyBaHHs (iHAHCOBOT OE3MEKH CLTLCHKOTOCIONAPCHKHUX MMiAMPUEMCTB TOCHIIIO-
€TBCS B YMOBaX HM3BKOTO PiBHSA JIKBIAHOCTI raly3i Ta CKJIAJHOCTI AOCTYIY BITUM3-
HSHHUX HiANPHUEMCTB 10 BUTPHMX (DiHAHCOBHX PECypciB. 3 OINAY Ha Iie, BUHHMKAE
HEOOXITHICTh (OPMYBaHHS OpPraHi3allifHO-eKOHOMIYHOTO IHCTPYMEHTapito 3a0e3-
neueHHs (iHaHCOBOi 0E3MEeKH CUTECHKOTOCTIONAPCHKUX MIATPHEMCTB SIK KIIFOUOBOTO
IHCTpYMEHTY MiHiMi3anii ()iHaHCOBMX PU3UKIB Ta 3aXUCTYy iHTEpeciB B yMOBax (yH-
KI[IOHYyBaHHS PHHKY.
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Brumue nectabini3ylounx YMHHUKIB Ha PO3BUTOK BITYHU3HSHOTO CiICHKOTO
rocrojapcTa 3ade3nedye GOpMyBaHHS He JIMIIE HETaTHBHHUX TEHACHLIH PO3BUTKY
CUTBCBKOTOCTIONIAPCHKUX TMPHEMCTB, ajleé ¥ CTPUMYE COIiaIbHO-€KOHOMIYHHMA
PO3BUTOK YKPaTHCBKOTO cejla Ta JIepkaBu B Iiiomy. [Ipobnema 3abesneueHHs ¢i-
HAHCOBOI Oe3MeKU Ha PiBHI CUIBCHKOIOCIOAAPCHKUX MIJNPHEMCTB CTalla 00’ €KTOM
HAYKOBHX JIOCII/DKEHb BIHOCHO HenaBHO. OKpemi i acmeKTH po3riLsimaiucs sK
CKJIatoBa (hiHAHCOBO-€KOHOMIYHOTO CTaHy IianpueMctsa. OMHAK, TOCUICHHS Hera-
TUBHUX (pIHAHCOBUX BIUIMBIB B yMOBaX €KOHOMIYHOI KPH3H CIIOHYKAJIM 10 BHOKpe-
MJIEHHS Li€] Ipo0eMu B OKpeMH HalpsiM HaAyKOBOT'O JOCIIJKEHHSI.

Ha nymky, 1. biianka, dinancoBa 6e3neka — 1e KUTbKICHHH 1 sIKICHO JIETepMiHOBa-
HUIA piBeHb (HIHAHCOBOTO CTaHy MiJNPHUEMCTBA, 110 3a0e3Ieuye CTaOlTbHY 3aXHITICHICTh
Horo mpiopuTeTHHX 30aIaHCOBaHMX (DIHAHCOBHX IHTEPECIB Bill iIEHTH(IKOBAHHUX peallb-
HUX 1 TIOTEHIIAJBHUX 3arpo3 30BHIIIHBOTO Ta BHYTPINTHBOIO XapakTepy, MapameTpH
SIKOTO BH3HAYAIOTHCS Ha OCHOBI MOro (hiHaHCOBOI (itocodii i CTBOPIOIOTH HEOOXiHI
nepeyMoBH (hiHAHCOBOT HMIATPUMKH HOTO CTIKOrO 3pOCTaHHS B IOTOYHOMY Ta IIepcIie-
ktuBHOMY Tiepiofi [3]. Coero yeproro, T. Ky3eHko BBakae, mo min GpiHaHCOBOKO Oe3rie-
KOO CITIJT PO3YMITH CTaH HAHOUTHI €(EKTHBHOIO BHKOPHCTAHHS iH(POpMAIIHHUX, (i-
HAHCOBHUX TOKA3HUKIB, JIKBITHOCTI Ta IUIATOCIIPOMOXKHOCTI, PEHTAOEIBPHOCTI KaIliTaly,
II0 3HAXOJMTHCS B MEXaX CBOIX TPaHMYHMX 3Ha4eHsb [5]. [loromkyemocs 3 TBepIKeH-
HAM €pmornieHko M., kvl 3a3Hadae, o (piHaHCOBa Oe3IeKa 3arajioM € BioOpaKeHHAM
eexTuBHOrO (PyHKIIOHYBaHHS HALlIOHAIBHOI €KOHOMIYHOI CHCTEMH 1 COLIAIBHOTO PO3-
BUTKY [6], 110 XapakTepHe ¥ Juis (hiHaHCOBOI OE€3MEKH CLIBCBKOIO ToCToAapcTna. Sk
CYKYIHICTh (DIHAHCOBHMX IHCTPYMEHTIB 3allO0iraHHsS HETaTHBHOIO BIUIMBY (HaKTOpIB
PO3BUTKY CLTLCHKOTOCIIONAPCHKUX (DOPMYBaHb IS 3a0€3IIeUeHHS BUITYCKY BHCOKOSIKIC-
HOI Ta KOHKYPEHTOCIIPOMOXKHOI CiJTbCHKOI'OCHOIAPCHKOI MPOMYKIIii 3 METOr0 3abe3re-
YEeHHS TMPOJOBOJILYOI OE3MEKH HaceleHHS YKpalHW BH3HA4Ya€ JIOCIIKYBaHE ITOHSTTS
Mikymina M.O. [7].

VY3aranpHIOIYM iCHYIOYI HAYKOBI MiJXOIU A0 BU3HAUEHHS CYTHOCTI (hiHaH-
COBOI Oe3reku, chopMyIbOBaHO BJIAaCHE BU3HAYCHHS ITi€1 KaTeropii, mia SKOW CIiJ
PO3YMITH Takuii cTaH (PIHAHCOBHMX PECYPCIB CUTLCHKOTOCIIONAPCHKOTO MiANPHEMCT-
Ba, 3a SIKOTO BOHO 3JaTHE CBOEYACHO 1 y TIOBHOMY 00CS3i moramatu cBoi OOpro.i
3000B’A3aHHS IPOTATOM KaJIEHIAPHOTO POKY, MPOTHCTOATH HETaTUBHiH Aii 3arpo3
€KOHOMIYHOTO CepeJIOBHINA Ta 3a0e3MMevyBaTH MiATPUMKY IPOIECIB PO3IIUPEHOTO
BiATBOpEHHS MiAnpueMcTBa. OJHUM i3 OCHOBHHUX HAIPAMIB 3a0e3MedeHHs (piHaHCO-
BO1 Oe3MeKH € MPOTHIisA BIIMOBITHUM 3arpo3am, 1110, Y CBOIO 4epry, BUMarae ix cBo-
egacHol izeHTudikamnii. Cepen KIFOUOBHX 3arpo3 (piHAHCOBOI OE3IMEKH CLIBCHKOTOC-
MOJAapPChKUX MIAMPHUEMCTB JIOUIIBHO BUAUTUTH Taki: 1) Hempo3opi mexaHizMu ¢op-
MYBaHHS I[iH Ha CUIBCBKOTOCHOAAPCHKY MPOAYKII0, IO Ae(hOpMy€e KOH IOHKTYPY
PHHKY; 2) HEIOCTATHS KUTBKICTh HPAKTHK PO3BUTKY IHTETpalifHUX BiTHOCHH Ta
CIIBIIpaIi BITYM3HIHUX CLTECHKOTOCIIOAAPCHKUX MIAPUEMCTB 3 CY0’€KTaMu (iHaH-
COBO-KPEIUTHOI CHCTEMH, 110 CBOEID YEProl0, MOPOPKYE PU3MKNA BUHUKHEHHS He-
TUIATOCIIPOMOXHOCTI CITbCBKOTOCTIOAAPCHKUX ITIIPHEMCTB Y Pe3yIIbTaTi 3HIKESHHS
PIBHS JIKBITHOCTI Tamy3i; 3) HEIOCKOHATICTh IHCTHTYIIITHOTO CepeIOBHINA PO3BUT-
Ky CUIBCBKOTOCTIOIAPCHKUX MiAMPUEMCTB, IO MPOIYKY€E Pi3HOTO POy MEPEeIKOAN
(iHcTHTYLIMHI Oap’epm); 4)3pocTaroua YacTKa TPAHCAKUIHHUX BUTPAT CYO €KTIB
PHHKY, IO 3HIDKYE NPHOYTKOBICTH IX BUPOOHHYO-TOCIONAPCHKOI MisTTBHOCTI;
5) HeOCKOHATICTh Ta HEMIOBHOTA HOPMATHBHO-IPaBOBOT 06a3u y cepi peryroBaHHs
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(biHAaHCOBHX BIJIHOCHH, 30KpeMa B arpapHOMY CEKTOpI €KOHOMIKH; 6) MOpYyIICHHS
YMOB IiJIIUCAHUX TOTOBOPIB 1 KOHTPAKTIB, IO MPU3BOAUTh BUHUKHEHHS IIPOCTPO-
YOK Ta HEBHUIUIAT IIATEXKIB 3a MOCTaBJICHY MPOAYKIIit0, BAKOHAHI poOOTH, HaJaHi
MOCITyTH; 7) HU3bKHI PIiBEHb IHBECTHIIIHHOI MPHBAOIMBOCTI Tajaysi, IO CTPUMYE
MPOIIECH 3aTy4EHHsI TPOIIOBUX KOIITIB y CLTECHKOTOCIIONAPCHKE BUPOOHHUIITBO.

11106 3abe3meunTr QiHAHCOBY CTaOUTBHICTD raly3i BIPOJIOBXK TPHBAJIOTO ITe-
piomy, HEOOXiJTHO TIOCTIHO CTEXUTH 3a (hiHAHCOBUM CTAaHOM ii Cy0'€KTiB rocrosa-
PIOBaHHs, OTIEPATHBHO pearyBaTH Ha 3MiHH, BUBYATH iX 3aKOHOMIPHICTh 1 MPUIHHU
BiIXMJICHHS B1Jl KpUTHMYHOI MeX1 3a/I0BLUIbHOI OLIIHKHM 3a 03HaKamMu (piHAHCOBOI CTiH-
KOCTI, TIATOCIIPOMOXKHOCTI, BXKMBATH 3aXOJAW JUIS TJBUIICHHSA S(PEKTUBHOCTI ¢i-
HAHCOBO-TOCITOIAPCHKOT AisUTHHOCTI.

[uBecTuiiitHa Oe3neka € 000B'I3K0BOIO (PYHKIIIOHATIBHOIO MiJICUCTEMOIO €KO-
HOMIYHOI Oe3reku arpapHoi ramysi. OdimiiiHe BU3HAYCHHS IHBECTHIIIHHOT Oe3reKkn
HaBeneHo B Hakasi MiHictepcTBa ekoHoMikn Ykpainu Big 02.02.07 p. Ne60, ne
3a3HaueHo, 10 MiJl IHBECTUIINHOI OE3MeKOI PO3yMieThCs "ONTHUMAaJbHE CITiBBIf-
HOIIIEHHSI PiBHSA HAI[IOHAIBHUX Ta IHO3EMHHX IHBECTHIIIH, SIKE 37aTHE 3a0€3MECUUTH
JIOBrOCTPOKOBY MO3UTHBHY €KOHOMIUHY JHHAMIKY IPH HAJC)KHOMY piBHI (hiHAHCY-
BaHHS HayKOBO-TE€XHIUHOI c(epH, CTBOpEHHS IHHOBAIiHOI iH(PACTPYKTypu Ta
aJIeKBaTHUX 1HHOBAIIMHUX MexaHi3MiB" [2].

3pocTaHHs e(pEeKTUBHOCTI Ta MPOIYKTHBHOCTI pOOOTH BITYM3HSIHUX CLIBCHKO-
TOCHOAAPCHKUX MIIPUEMCTB, a TAKOXK JTOCATHEHHS SKOHOMIYHOT O€3MeKu arpapHoi
ramysi Moske 3a0e3NeunTH JIMIIEe 1HHOBAIiMHUil cueHapii po3BUTKY. ExoHoMiuHe
3pOCTaHHS Tady3i 0e3 BIAMOBIAHOTO 3pOCTaHHS IHHOBAIIHOI CKJIaloBOi BigOyBa-
€THCSI JIMIIE 32 PaXyHOK BHYEPIIAaHHS BHYTPIIIHIX pe3epBiB, a, TOMY, € Oe3MepCIeK-
TUBHHM.

[HHOBAITIITHI MpOIIeCH B CLTBCHKOMY TOCIIOIAPCTBI MAIOTh CIeNU(DIKy PO3BUT-
Ky, OCKIJIbKH B Tally3l BUKOPHUCTOBYIOTHCS JKWUBI OpPTaHI3MH - POCIHHHU, TBapWHHU,
BPOXKaHHICTh Ta MPOJYKTUBHICTH AKUX O€3M0CEPEHbO BIUIMBAIOTh HA KOHKYPEHTO-
CIIPOMOXKHICTh KiHIIEBOT MPOMYKII Ta (hiHAHCOBI pe3yJabTaTH MiSUTBHOCTI MiANPH-
emctB. Cepen iHHOBAIIIH B arpapHiii cepi 0COOIUBOT yBaru 3aciiyroByroTh 010J10Ti-
YHi, O10JJUHAMIYHI, OpTaHiuyHI CHCTEMH 3eMIIepOOCTBa, IPYHTO30Epirarodi TEXHOJIO-
ril, a TakoX iHII CHCTEMH HHU3bKOBUTPATHOTO CTAJIOTO CiIbCHKOTOCTIOAAPCHKOTO
BUPOOHMITBA. 3apyOi’KHUN JOCBIJ TakWX KpaiH, sk IHmis, Mekcuka, [HaoHe31sd Ta
IHIIMX, CBiAYUTH, IO MPHU TMOPIBHSHO HEBEIMKHX 1HBECTHIISIX, BUKOPHUCTOBYIOYH
BHUCOKOBPOXKaiHI COPTU POCIHH 1 JOCATHEHHS arpOTEXHIKH, Y BIIHOCHO KOPOTKIi
CTPOKH MOKHA 3HAYHO 301LIBIIUTH BUPOOHHUIITBO 3€PHOBHX Ta IHIIHMX arporpooBo-
JBYUX KYJIBTYP.

OT1xe, iHHOBaIlIl{HA Oe3MeKa arpapHoi raiysi nepeadayae 3abe3neyeHHs KOH-
KYPEHTOCIIPOMOXKHOCTI arpapHOi MPOIYKIII 32 paxyHOK BIPOBAKEHHS PO3pOOOK
BITYM3HSHOI HAYKW B Tajy3l CEJNeKIii, HACIHHUITBA, 30epiraHHs, TPaHCIOPTYBaHHSI
arpapHoi IPOAYKIIii TOIIO.

®diHaHCOBI BiTHOCHHU B arpapHOMY CEKTOPI CKOHOMIKH IPYHTYIOTHCSI HA MO-
JKJTMBIH COIIAIbHIM 1 €KOHOMIUHIA BUTOMI BiJl 3aCTOCYBaHHS BKJIQJCHOTO KaITiTally.
VY mianpueMcTBax ramysi iCHYIOTh 3HaYHI HEPEIIKOIU AOCTYIY A0 JOBIOCTPOKOBHX
KPEIUTHUX PECYpCiB, IIO MOB’A3aHI i3 OOMEXCHHSIM 3aCTaBHOTO MaifHa s 3a0e3-
TICUCHHS TIOBEPHEHHS 3AITyYSHHX Tpolleld. IcHyrounii Moparopiii Ha TOPTiBIIO 3eM-
JISIMH CLTBCHKOTOCIIOAPCHKOTO MPU3HAYCHHS, SIKi MEPEIIKOKAIOTh BHECCHHS MTPaBa
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Ha 3eMJIIO SIK YaCTKH JI0 CTATyTHUX KaIliTaliB FOCHOAAPCEKUX TOBAPHUCTB, MPOJAKEM
Yl BIIUYKEHHAM 3e€MeNbHUX IUISHOK (maiB) sIK 00’€KTiB NMPHUBATHOI BJIACHOCTI, B
YMOBax OOMEXEHOCTI BJIACHHUX KOINTIB Ta CJIaOKOi 3acCTaBHOI 0a3W MiJIpPUEMCTB
ramys3i imoTe4He KpeIuTyBaHHS il 3aCTaBy 3eMelb CilIbCHbKOTOCIOaPChKOTO MPH3-
HAUEHHS € OJJHUM 13 CIOCO0iB ()OPMYBAHHS IHBECTUILIMHUX PECYpCIB Ul PO3BUTKY
BUPOOHHNYOI Ta COLIaNbHOI 1HQPACTPYKTypH OpraHi3alii CiIbCBKOTO T'OCIIOJapCT-
Ba[8]. 3Baxkarouu, MO CUTLChKE TOCTIOAAPCTBO 3AIHUIIAETHCSA TOJOBHOIO MPOIOBOIb-
4010 c(epor0 eKOHOMIKHM KpaiHH, TOMY BaXKJIUBO, KU caMe 0OCST KOIITIB BKJIaAaTH
y CUIBCBKOTOCHOapChKe BHPOOHUIITBO, 30KpeMa, sika MUTOMa Bara iHBECTHIIH.
EdextuBHa iHBecTHITIHA MiSUIBHICTH CUIBCHKOTOCTIONAPCHKUX TIIPUEMCTB arpap-
HOTO CEKTOpy 3a0e3mnedye (piHAHCOBY CTIMKICTB 1 TapaHTye NOCATHEHHS BHCOKHX
¢inaHcoBHuX pe3ynbrariB. Came MpUOYTKOBI CLIBCHKOTOCIIONAPCHKI IiIPHEMCTBA
MOXXYTh OyTH aKTUBHHUMH YJaCHHUKAMH HE TUTbKH IHBECTHIIIHHOTO MPOIIEeCy B KpaiHi,
a ¥ HaHOUTBIII TPUBAOJIMBUMU CY0'€KTaMU KPEIUTHHUX BITHOCHH [9].

BaxnmuBoro Ui CiIbCBKOTO TOCHOJApCTBA, 3 TOUKU 30py 3abe3NedeHHs Ha-
JISKHOTO PIBHS MIATPUMKH CLTBCHKOTOCTIONAPCHKUX TOBAPOBHPOOHHMKIB, € MOJIITHKA
MPOTEKITIOHI3MY, ITOJAaTKOBA IONITHKA, a Jep)KaBHI CyOBeHIIi W joTamii namyTh
3MOTY 3HU3UTH PU3UKU BTpaTH (iHaHCOBOiI Oe3neku. IIoTpiOHO BiAMITHTH, LIO i3
3MEHILIEHHAM TOAATKOBOTO TUCKY B arpapHiif cdepi He BAANOCs MiABUIIMUTH edek-
THBHICTh, PiBeHb (PIHAHCOBOI O€3IeKH, KOHKYPEHTOCIIPOMOXKHICTh arpapHUX ITiI-
PHEMCTB, MOKpAIIUTH (HiHAHCOBI MOXKITUBOCTI IUISI PO3BUTKY CLIBCBHKOI MICIIEBOCTI
Ta BUpIIIEHHS COLaJbHUX MpoOieM Ha ceni. CaMe NOCHICHHS AEp’KaBHOI IIPOTEK-
MiHHOT TIOMITHKHM TiJBHINYE KOHKYPEHTOCIPOMOXKHICTh CUIbCHKOTOCIOIAPCHKOT
MPOAYKIIIi K 3a I[IHOI0, TaK 1 3a AKICTI0. BUKOpHCTaHHS 1HHOBAIlIHHUX TEXHOJIOTIH
MO3UTHBHO BIUIMBA€ Ha 3POCTAaHHS IIONUTY Ha CLILCHKOTOCIONAPCHKY MPOIYKIIFO
[1].

OnTuMalibHe HOEAHAHHS KOMIUIEKCHOI CUCTEMU 1HHOBALN 3a0€30E€UnUTh M-
BUILICHHS PiBHS €KOJIOTIYHOI O€3MEKM arpapHoi raiysi, miJ sIKO0 TMOTPiIOHO PO3yMITH
CTaH 1 CYKYITHICTh Jdii, CIPSIMOBaHMX HAa HEIOMYIICHHS SKOJOTIYHOTO JHUCOaIaHCy
TIPY BUPOOHUIITBI CITLCHKOTOCIIONAPCHKOT MPOAYKIIIT BIAMOBIAHOT SKOCTI. PO3BUTOK
1 BIIPOBA/DKEHHSI CKOJIOTIYHO OPI€EHTOBAHUX CHUCTEM CiIBCBKOIO I'OCIIOAAPCTBA, BH-
POOHMIITBO €KOJIOTiYHO YHCTUX HMPOIYKTIB XapUyBaHHS € OAHUM 3 HaWOUIbII mepc-
MEKTUBHUX HAIIPSMIB PO3BHUTKY arpapHOro CEKTOPY €KOHOMIKH YKpaiHH i 3abe3rme-
YeHHSI €KOHOMIYHOI 1 TIPOIOBOIBUOT Oe3mneku KpaiHu. JlepikaBHOMO IITBOBOKO MPO-
IpaMoI0 PO3BUTKY yKpaiHCHKOTro cena Ha nepion 1o 2015 poky 3amiaHoBaHO JT0BEC-
TH 00CAT YaCTKH OPraHiYHOI MPOIYKINI y 3araJlbHOMY OOCS31 BajoBOI MPOIYKINii
cinbcpkoro rocmoaapcersa o 10 %.[2].

OpnHak, CIIpsSMOBYBaHHS arpapHoi rayrysi Ha BUPOOHHIITBO €KOJIOTIYHO Oe3rie-
YHO{ CUTLCBKOTOCTIOIAPCHKOT MPOYKIIii BUMarae He 3a0yBaTH TIpoO Te, 0 iHBECTHIIIT
B HOBI METOAW BUPOIIYBaHHA i MepepoOKH OpPraHivHOI MPOIYKIIii TOKPHBAIOTH, K
MpPaBHJIO, 32 PaXyHOK BUCOKHX IliH Ha IPOJIYKIIi0, a, OTKe, 3Ha4YHa YaCTHHA yKpaiH-
CHKOTO HACEJICHHS HE 3MOXKE CTaTH CIIOKMBAa4aMM TaKOi MPOIYKIi 4epe3 HU3bKHUii
piBeHb moxofiB. KpiM Toro, SKIIO B pO3BHHEHHUX KpaiHaX CepTHU(IKOBaHI MPOTYKTH
organic TapaHTYIOTh MOKYIIISM HaTYpaJbHICTh HA BCiX eTanax iX BUTOTOBICHHS, TO
B YKpaiHi € AMHUM CBiTYEHHSIM "HaTypaJbHOCTI" CIILCHKOTOCTIONAPCHKOT MPOTYKIIiT
€ iX 1miHa. BincyTHICTh CHCTEMH €KOJIOTIYHOTO MapKyBaHHS JO3BOJIIE BITUM3HSIHUM
BHpoOHUKaM 0e3 cepTH(iKallii i eKONOTiYHOI eKCIePTU3N HAHOCHUTH Ha YIIAKOBKY




ExoHOMIYHI HayKH " 323

CBOIX MPOAYKTIB 3Haku "0i0" ab0 "eKOJIOTIYHO YHCTUH MPOIYKT" 1 aBTOMATHYHO
nigBuryBaty minu xa 20-30 %.

Takum umHOM, (piHaHCOBa Oe3Ieka PO3BUTKY CLIBCHKOTO T'OCIONAPCTBA MA€E
OyTH OpIEHTOBAHOKO Ha CTBOPEHHS KOHKYPEHTOCIPOMOXXHOI HAIlIOHAJIHHOI €KOHO-
MIKH, MEPIIOYEPrOBUM 3aBIAHHSAM SIKOi € 3a0e3IeYeHHs IPOJOBONBYOI Oe3neKu
kpaiHu. ToMy MexaHi3M 3a0e3nedeHHs (iHAHCOBOI O€3MeKU CLIBCBKOr0 TOCHOAapc-
TBa TIOBUHEH BPaxoBYBaTH Jpkepena GopMyBaHHS (iHAHCOBUX PECYpPCiB i MiHIMi3a-
il ¢inancoBux pusMkiB. CaMe BiJ HHX 3aJIC)KUTHh YIOCKOHAICHHS EKOHOMIYHHX
BIZIHOCHH 1 3a0€3IeUeHHs CTaJIOr0 PO3BHUTKY arpapHOrO CEKTOpPY, IIO JOCATAETHCS
3aBISKH (DIHAHCOBHM IHCTPYMEHTaM, BaXKEIIM Ta METOJaM, IO, BILIMBAIOYMA Ha
(binaHCOBY Oe3reky rairysi, GOpMyIOTh i piBeHb, KU 0a3yeThCs Ha (iHAHCOBIN
CaMOJOCTAaTHOCTI, HaAIMHOCTI, HE3aJEKHOCTI, CTIHKOCTI Ta CTaOIILHOCTI.

bazoBumMu ereMeHTaMu MexaHi3My (DiHAHCOBOT O€3MEKH PO3BUTKY CIIIBCHKOTO
TOCIIOIapCTBA BUCTYIAIOTh (PiIHAHCOBI MeToAM ab0 OopraHi3aniiHO-eKOHOMIYHI (op-
MU 3a0e31edeHHs! (piHaHCOBOI JiSUNIBHOCTI, SIKi BKIIIOUAIOTh: (piHAHCOBE IUIAaHYBaHH,
(hbinaHCcOBe 3a0e3rnedeHHs, (PiIHAHCOBHMIA KOHTPOJIb, ONICpAaTHBHE YIpaBIiHHS, (iHAH-
COBE peryiroBaHHs 1 piHAHCOBE CTHMYIIOBaHHA. KpiM TOro, HaakTHBHIIIIMMU eJie-
MEHTaMM JaHOTO MeXaHi3My € (hiHaHCOBI Baxeni ((piHAHCOBI HOPMM 1 HOPMATHUBH;
(biHaHCOBI JIMITH 1 pe3epBH; (iHAHCOBI cTUMYNH; (DiHAHCOBI CaHKMLii), sIKI MPUBO-
JIATHCS B IO BIAMOBITHUMH (D iHAHCOBUMH MeToIaMHu|[§].

Omxe, MexaHi3M 3a0e3nedeHHs] (piHaHCOBOI Oe3MeKH PO3BUTKY CUILCHKOTO
TOCHOAAPCTBA — II€ CYKYIHICTh €KOHOMIYHHMX iHCTPYMEHTIB, METOAIB, BaXEIB, 3a
JTIOTIOMOT'OF0 SIKMX 3 TOTPUMAaHHSAM BiJIIOBITHUX MPHHIUIIB Cy0'€KTH O€3IeKH BILIH-
BalOTh Ha BIAIMOBIIHI 00'€KTH 3 METOIO 3a0e3TeveHHs (hiHAaHCOBOT Oe3IMeKH CLIbChKO-
ro rocrogapctsa. IlepenymMoBoio epekTHBHOTO (DYHKIIIOHYBaHHS MeXaHi3My 3a0e3-
nevyeHHs1 (iHaHCOBOT OE3MEeKH CLTBCHKOTO TOCHOIApCTBA, a BOJHOYAC 1 CKIIaIOBUM
HOro eJeMEeHTOM, € HasBHICTh MPABOBOTr0, HOPMATHBHOTO Ta iH(OpPMAIIHOTO 3a-
Oe3mnedeHHsl, AKe PEeryJIoe B3aEMOJII0 YCiX HOTO eeMEeHTIB.

®inancoBa Oe3neKa PO3BHTKY CLIBCHKOTO TOCHOAApPCTBA — II€ CTBOPCHHS
YMOB TaKOT'O CTaHy rajiy3, IpH KoMy 3a0e3rneuyeThcst Horo iHaHCcOBa caMOJ0CTa-
THOCTI, HAJIHHOCTI, HE3AIEKHOCTI, CTIHKOCTi, CTAaOUTFHOCTI, a TAKOX PeaTi3yeThCs
MOTEHIIaN i rapaHTyeThes ii KOHKYPEHTO3JATHICTb, sIKa 3a0e3Ieuye BUCOKHMU pi-
BEHb IIPOJIOBOJILYOT OE3IEKH 1 SIK HACIIIOK IILTICHOCTI i Oe3MeKu AepiKaBH.

IToTpeba B MOBHOI[IHHOMY BHKOPHCTaHHI MOTeHIialdy arpapHoi chepu, 1o
(yHKIIIOHYe B yMOBaX MOCTIHHO BHCOKOTO PIBHS 3MiHH (DAKTOPiB 30BHIIIHBOTO i
BHYTPIIIHEOTO CEPEAOBHINA B IHTEpECax YChOTO CYCILILCTBA CIOHYKAaTHME IO HE-
00XiTHOCTI 3pOCTaHHS poJIi Ta 3HauCHHs (hiHAHCOBOI Oe3neku. 3abe3neueHHs Po3-
BUTKY cHCTeMH (PIHAHCOBOI Oe3IeKu arpapHoi chepu nepenaycimM, Mae BilOyBaTHCS
Ha MIATPYHTI po3pOOKH BiIMOBITHOT KOHIIEMIIIT, CTpaTerii Ta TAKTHKH, ITPOBEICHHS
aJIeKBaTHOI (PIHAHCOBOI TONITHKH, HASBHOCTI HEOOXiTHHWX (DiHAHCOBO-KPEAUTHHX
IHCTHUTYTIB, 3aCTOCYBaHHS 3ac00iB, crioco0iB i MeTomiB 1i 3a0e3neuenHs[ 10].

HasBHicTh 3arpo3s, 1o aectabini3ytoTh (iHAaHCOBY OE3MeKy CiTbCHKOTOCIO-
JMAPCHKUX TiIIPUEMCTB 3YMOBIIOE 10 PO3pOOKH e(heKTHBHOTO MeXaHi3My 11 3a0e3-
nedeHHd. [1ig MexaHi3MOM po3yMieMO LiTICHY CYKYIHICTh B3a€MOIIOB’SI3aHUX €lle-
MEHTIB, 10 (YHKIIOHYIOTh Yy HampsiMi JOCSATHEHHS CIUIBHOI METH Ta peasizarii
BrU3HaueHHX (yHkmid. [TepmodyeproBumu 3axogaMu y HampsMi popMyBaHHS edek-
TUBHOTO MEXaHI3My 3a0e3ledeHHs (hiHaHCOBOI OE€3MEKH CITbCHKOTOCHOIAPCHKUX
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MIJIPUEMCTB TIOBUHHI cTaTH Taki: 1) po3poOka cTpaterii 3abe3neueHHs (hiHaHCOBOT
0e3mneKH Ta MiATpUMKa IMPOIECiB i1 pearizallii aJleKBaTHOIW (piHAHCOBOIO MOJITHKOIO
Ha BCIX i€epapXi4HUX PIBHIAX YHPaBIiHHS MiAIPHEMCTBOM; 2) palioHali3allis BiaHO-
CUH 3 KOHTpareHTamMu y c(epi BUKOHAHHS YMOB ITiIHCAHUX JOTOBOPIB, MPOBEICH-
HSl CBOEYACHUX PO3PaXyHKIB 3a BIACHUMU OOPrOBUMH 3000B’ I3aHHSIMHU, YIIPABIIHHSA
JeOITOPCHKOI0 3a00PrOBaHICTIO MiANPHEMCTBA; 3) OpraHi3allis NepioJUIHOr0 MOHI-
TOPUHTY Ta JIarHOCTUKH (HiHAHCOBOI O€3MEKH CITbCHKOIOCMONAPCHKUX IiIpPH-
€MCTB 3 TIOJANBIINM (OPMYTIOBAHHSM MPAKTUIHUX BUCHOBKIB Ta PE3YJIBTATIB, IO €
OCHOBOIO JUIS pO3POOKH Ta NPUHHATTS YNPABIIHCHKUX pillIeHb B ACHEKTI MiJABUIIICH-
Hs piBHsA (piHaHCOBOI Oe3meku; 4) 3a0e3neveHHsT KOHTPOI0 y cdepi GpiHaHCOBUX
BIIHOCHH MIJANPUEMCTBA; 5) GopMyBaHHsS IHCTUTYIIHHOTO cepenoBHINa 3abe3re-
4yeHHs (DiHAHCOBOI OE3MeKH, MepeayciM, B aCIeKTi Y3TOJKCHHS BIUIMBY YHHHHKIB
BHYTPIIIIHEOTO Ta 30BHIMIHLOIO CEPEIOBHINA CLIBCHKOTOCTIONAPCHKOTO MiATPHEMCT-
Ba Ha MPOIIECH PO3BUTKY (hiHAHCOBOI Oe3IekH; 6) po3poOKa MPEBEHTUBHUX 3aXO0/IiB
mpoTuii 3arpo3amM ¢iHaHCOBOI Oe3MeKn MiANPHEMCTB Ha 3acafax iAeHTUudIKalii X
IDKepeIt, yCYHeHHS IPUYUH 1X BUHUKHEHHS Ta 3alI00IraHHs MOXKIIMBOCTI iX TIPOSIBY B
MePCIeKTHBI; 7) muBepcr(ikallis TisUTBHOCTI CUThChKOTOCIIONAPCHKUX IMiIIPUEMCTB;
8) cTUMYITIOBaHHS MPOIIECY 3aTyUeHHS (DIHAHCOBUX 1HBECTHIIIH.

BucnoBku. Buxonsun 3 BHIlle HABENEHOTO MOXKHA CTBEPUKYBATH, IO PO3-
BHTOK CIJTbCHKOTO TOCIIOAAPCTBA MA€ MPSIMUN KOPEIAIIHHINA 3B'130K 3 (iHAHCOBOIO
0e3MeKoI0 K caMoi raly3i Tak 1 BXOXKHX 10 HUX Cy0’€KTiB FOCHOAAPCHKOT TISUIBHOC-
Ti. Peaxizalist Bulle 3amporoHOBaHUX OPraHi3aliiiHO-eKOHOMIYHHX 3aXOiB 3a0e3-
MEYUTh KOMIUICKCHY MIATPUMKY TPOIEeCiB MOOYIOBH MEXaHi3My (GopMyBaHHS (¢i-
HAHCOBOI OE3MeKH.

be3 edexTuBHOI cHCTEMM COIiaIbHO-EKOHOMIUHOI O€3MEeKH HEMOXKJIMBO 3a-
0e3NeUnTH pealbHUi YCIiX arpapHoi Taiy3i, JOCATHEHHS NPOBIAHMX PUHKOBHX
MO3UITI Ta 3a0e3NeUeHHs JOBMOTPHBAIOrO e(EeKTHBHOTO (hDYHKIIIOHYBaHHS B KOH-
KypEHTHOMY PHHKOBOMY CEpeAOBHIIi. 3a0e3neueHHs eKOHOMIYHOT Oe3neKku arpap-
HOT raiy3i € TapaHTi€lo cTaOUTLHOCTI Ta €PEKTHUBHOCTI HE TIIBKHU il PO3BHUTKY, a W
MPOJIOBOJIbYOI O€3MeKH KpaiHW, PO3BHTKY IHIIMX Taily3eH, CUTbCHKHX TEPHTOPIH.
JloTpuMaHHS TAKOT'O CUCTEMHOTO MiIXOAY JA03BOJIUTH MiABUIUTH PiBEHb €EKTHOC-
Ti (piHAHCOBUX BiIHOCHH CLIbCHKOTOCHOAAPCHKOTO MiANPUEMCTBA Ta 3a0€3MEUUTH
PO3BUTOK MPOIIECIB HOTO PO3IIUPEHOTO BiITBOPEHHS.
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CYYACHUN CTAH TA MAPKETUHIOBI OCOBNIUBOCTI )
®YHKLUIOHYBAHHA BITYN3HAHOIO PUHKY BUHONPOAYKLII

Pad4veHko T.M. — suknaday Konedxy,
Muckonaiscbkuli HauyjioHanbHul yHieepcumem imeHi B.O.CyxomMnuHCbK020

IMocTanoBKka mpodiemMu. B cydacHHX colliajJbHO — EKOHOMIYHHAX YMOBaX iH-
Terpamii ramxy3eil eKOHOMIKM YKpaiHu B €BpONMEHCHKUE MpOCTip icHye morpeda y
HEBIJIKJIaTHOMY BXKUTTI 3aX0JIiB JUIsl BUPIIIEHHS TPOOIeM, sIKi CTPUMYIOTh PO3BHUTOK
puHKY BUHA. [TuTaHHS € 0COOIMBO aKTyaJbHUM JIJISl BITYM3HAHUX BUHOPOOIB, OCKi-
JIBKY, HE3BA)KAI0UM Ha HASBHI BJIACHI TPaAMIlii BUHOPOOCTBA, SKi HANIYyIOTh COTHI
POKIB, IX TPOIYKIIis 3aJTUIIAETHCS HU3bKO KOHKYPEHTHOIO HE TUTHKH HAa CBITOBOMY
PHHKY, a il aKTHBHO BUTICHSETHCS IMIOPTOBAHOIO MPOAYKINE0 Ta (aabcrudikaTaMu
Ha BITYM3HSHOMY pWHKY. Peamizaiii moTeHIiaTy BHHOPOOHMX MiANPUEMCTB MaE
crpustd eheKTHBHA Ta MPOIyMaHa MapKETHHIOBa MOJIITHKA, 1[0 Ma€ CIHPATUCS Ha
JOCIIDKEHHSX CyJacCHUX TeHACHIIIH BITIM3HIHOTO Ta CBITOBOTO PUHKIB BHHA.

CraH BUBYeHHSI mpodjeMH. J[OCTiPKEHHAM TEOPETUYHHUX 1 MPAaKTHYHUX
OUTaHb (POPMYBaHHS, PO3BUTKY Ta MEXaHI3My (YHKI[IOHYBaHHS Cy4acHOTO PHUHKY
BUHOIIPOIYKIIi 3aiiManucs 6arato BueHUX-arpapHuKiB: A.M. by3ni, O.M. INapkyma,
T.C. Tonuapenko, A.b.I'ynpuak, K.I'. Jlonens, M.M. Kapaman, I1.I1. Makapenko,




