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B ymMoBax nocuiieHHsI KOHKYPEHTHOI 00pOThOM MiX KpaiHaMH CBITY 3a 3aJy4eHHs KaIliTary i
pecypciB 'y HalliOHaJbHI €KOHOMIKM aKTHBI3Yy€ThCS IPOLEC IMIJIECIPSIMOBAHOTO BHUKOPUCTaHHS
npuOYTKOBOTO OMOAATKYBAaHHS SIK 1HCTPYMEHTY ()OpPMYBAaHHS CHPUSTIMBUX YMOB JUIS PO3BHUTKY
arpo0i3Hecy BcepenrHi KpaiHu, BIUIMBY Ha €KOHOMIYHY aKTUBHICTh Cy0’€KTiB TOCIOJapIOBaHHS, a
TaKOX 3aJTyYeHHS MPSIMUX 1HO3eMHHX iHBecTHuIli [1, c. 36]. Jlnsa Ykpainu sk aepaBu, IO MparHe
3aiHATH TiHI MO3UIIIl Y CBITOBOMY T'OCIIOJAPCTBI 1 CTaTH MOBHONPABHUM YJIEHOM €BPOIECUCHKOT
CIIIBHOTH, 0COOJMMBO B arpocdepi, e 0coOJUBO 3HAYMMO. TOMYy MHUTaHHS AOCITIHKCHHS €TaIliB
(¢hopMyBaHHS HOBOI KOHIEMNIll MOJATKy Ha MPUOYTOK MiANPHEMCTB, HOT0O OOJIKY, BpaxyBaHHS
peakuiii TUIaTHUKIB TMOAATKIB Ha Taki HoOBalii HaOyBae 3HAYHOI TEOPETUYHOI aKTyalbHOCTI 1
IIPAaKTUYHOI Bary.

Ha cporopnimHiii neHb MOJATOK Ha NPUOYTOK CLIBCHKOTOCHIOAAPCHKUX MIANPHEMCTB €
OCHOBHHM ITOJIATKOM JUIS FOPUANYHUX 0OCi0. L{e mOosACHIOEThCS THM, IO caMe TIPUOYTOK € OCHOBHOIO
METOI0 MisUTbHOCTI OyAb-SKOTO IINPUEMCTBA, a JNAHUH IMOJATOK MOXE SK CTPUMYBATH, TaK i
CTUMYJIFOBaTH HOTo po3BUTOK. [IMTOMa Bara mojaTky Ha mpuOYTOK MIANMPUEMCTB 3aiiMae Maibke
25% B 00cs131 (DaKTUIHUX HAIXOJKEHB BiJl OCHOBHOI JisUTBHOCTI.

[TonaTox Ha MPUOYTOK € HAMOIIBII CKIAJHUM 1 HEOJHO3HAYHHUM 13 BCIX MPSIMHX MOAATKIB,
OCKUIBKH CHpPSMOBaHMH Ha BUWIYYEHHS YaCTUHM YUCTOIO JOXOAY CYO’€KTIB TOCIOJApIOBAHHS.
[cHyBaHHS TIPSAMO MPOMOPIIIHOT 3aJIEKHOCTI MIXK PO3MIpOM HMPUOYTKY 1 CyMaMu IOAATKY 3HIKY€E
MOTHBAIII0 BHPOOHHKIB MIOJO0 OO €KTUBHOCTI BHM3HA4YeHHs O0a3nW OMNOJATKyBaHHs, BUKJIHMKAE
MpOIeCH YXWJICHb BiJ CIUIaTH, BHKOPHCTAHHS MOJATKOBHX BY3bKHX MICIb TPU BH3HAYCHHI
nmogatkoBoro 3000B’s3anHHs [2]. [opsn 13 muM, 3 MomeHty mpuiiHsaTTsS [logarkoBoro Komekcy
VYkpaiau, KOKeH piK BiIOyBa€ThCs 3MiHA MOPSIAKY HapaxyBaHHSA, CIUIaTH Ta (OpMHU MOAATKOBOT
JeKJapartii 3 mogaTKy Ha mMpuOyTOK.
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beszanepeuno, 3a3HaveH] MPOIIECH YCKIIAIHIOIOTh 00K MOJATKy Ha MPHOYTOK, MMOPOHKYIOTh
BHUHUKHEHHSI BEJWKOI KIJTHKOCTI TMOMMJIOK NMPU HMOTO HapaxyBaHHI Ta CIUIAaTi, a BIAMOBITHO, ¥
HapaxyBaHHS mTpadHUX caHKUiA. Hey3romkeHicTh 3aKOHOJABYUX 3MiH 3 ICHYIOUMM MOPSAKOM
HEraTUBHO BIUIMBAE Ha MPOIEC BEACHHS 00Ky Ha MiIPUEMCTBAX.

OTxe, MONaTOK Ha NPUOYTOK € OAHMM 3 BaroMux (QIiCKaJbHUX BaXKEJIB PEryJIIOBaHHS
€KOHOMIYHUX MPOIECIB: HArPOMA/KEHHS KalliTaly, 1HBECTHLIN, MiANPUEMHHUIIBKOI aKTUBHOCTI B
arpocgepi, CyKyImHOTO CHOXXHBAHHS TOIIO. 3alpOBaPKEHHS Ta 3MiHA, Mai)ke IMOPOKY, MPaBHII
OTOJATKYBAaHHS TIOJATKOM Ha TpHOYTOK, HE Ja€ MOXKIUBOCTI CyO’€KTaM TOCIOJapIOBaHHS
JeTalbHO BHUBYMTH Ta TMPABUIBHO 3aCTOCOBYBATH Yy CBOIM MJISUIBHOCTI HOPMH IOAATKOBOIO
3aKOHOJIaBCTBA. He3Bakaroum Ha 30IMKEHHS OyXTalTepchKOTO Ta IMOJATKOBOTO OOJIKYy, HOTo
BEJICHHSI BCE III€ 3ATHIIAETHCS TPOMI3IKUM 1 BUTpaTHUM [3, c. 37].

VY ninoMy, MIATPUMYIOYM HOBY KOHIEMIII0 OMNOAATKYBaHHS MNPHOYTKY MiANPHEMCTB,
BB)KAEMO, IO JIIOYMI MOAATKOBHIA MEXaHI3M MICTUTh PSJl IPOOJIIEMHUX MUTaHb, PO3B’I3aHHSI SIKUX
noTpedye CTBOPEHHsSI OUIBbII YITKOI METOAOJOTriYHOi 0a3m, 1o 3a0e3Mme4uTh BUCOKY
pe3ynbTaTuBHICTh NpuiHATHX Y [lomaTtkoBomy Komaekci 3miH [4, c¢. 119]. fIkicHe BIOCKOHAJICHHS
MOPSAJKY OIOJATKYBaHHA HNpUOYTKY arpapHUX MIANPUEMCTB Ta HOro OONIKY CHPHUSITHME
3MEHIICHHIO BHUTPAT dYacy 1 KOIMTIB CYO’€KTIB MiANPUEMHHIIBKOI [IsJIBHOCTI Ha BEJCHHS
MOAATKOBOTO OOJIIKY Ta CIUIaTy TMOJATKIB, @ TAaKOX CIPOIICHHIO aIMIHICTPATUBHUX MPOIECAYP
MiArOTOBKHU 00IIKOBO-(hiHAHCOBOT 3BITHOCTI Ta 11 aHami3y A oTped yrpaBIiHHS.
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