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MMPOBJIEMH TA IIEPCIIEKTUBY BUXOJY YKPATHU HA CBITOBUI
®IHAHCOBUI PUHOK

BaxxmmBoro mepeayMoBor0 3a0e3MeueHHs] JMHAMIYHOTO PO3BUTKY HAI[IOHAJTBHOI
EKOHOMIKM YKpaiHu € 1 iHTerpailis y MDKHApOJHUH (HIHAHCOBUM MPOCTIp, 10 BIATOBIIAE
Cy4aCHUM TEHIECHI{IIM riooamzari Ta HEOOXI1THOCTI [IOTJIHOJIEHHSA
30BHIIIHBOCKOHOMIUHUX BITHOCHH KpaiHu 3 IHIIUMHU JIep)KaBaMu CBiTy. B mepiry gepry, 1e
CTOCYETBCS MPOTOJIOMICHOTO KypCcy Ha iHTerparito g0 €Bpomeiicbkoro Coro3y, 10 Mae
3a0€3MEeYNTH MTOCTYIIOBY 1HTErpallilf0 HalllOHAIBHOI €KOHOMIKH JI0 CBITOBOi €KOHOMIYHOT
CHUCTEMH, a BIATaK 1 MiABUINEHHS TJI00ATBHOI KOHKYPEHTOCTIPOMOXKHOCTI 32 YMOBH
e(EKTUBHOTO Ta BUBAKECHOTO JIEP>KAaBHOTO PETYTIOBAHHS.

Ha croromni Ha puHKy Kamitamy B YKpaini icHye Oarato mpobmem. Taxk,
HEJIOCKOHAJIICTh €KOHOMIYHMX METOJ[IB yMpaBIiHHA PHHKOM I[IHHUX Tamepis,

BIICYTHICTh J1€BOT1 JIE€p>KaBHOI MOJITUKU Ta peajlbHUX (PIHAHCOBUX IHCTPYMEHTIB 1
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MEXaHI3MiB BIUTUBY Ha €KOHOMIUYHUH PO3BUTOK KpaiHM BKpail HEraTWBHO BILTUBAIOTH HA
3a0€3MeUYeHHs] EKOHOMIYHOI Oe3mneku aepxaBu. ToMy 11 NHUTaHHS MOTPeOYIOThH
HEraifHoro BHpIMIEHHS I 3anoOiraHHs TMOMVIMHAHHIO PUHKY Kamitany YKpaiHu
IHITUMHU, OLTh KaImiTaai30BaHUMU, KpaiHaAMHU.

[IpoBiaHi BITYM3HSAHI Ta 3apyOiKHI HAYKOBI Ta €KOHOMICTH NMPUAUISIOTH Oarato
yBaru npoosiemam 1 NepcreKTuBaM PO3BUTKY CBITOBOTO pUHKY KamiTainiB. Tak, binopyc
O.I'. BBaxkae, mo «IHTETpallisi CBITOBOT €KOHOMIKH B TJI00ABHY BEJE /10 BTEU1 KaIliTaliB
13 BIACTaNMX KpaiH, 10 BTe4l KBadiiKoBaHOi poOOYOi CHJIM 1 1HTENIEKTY Halld y
nepenoBi kpainu» [1, c.7]. Ha aymky Cromspa A.O. «B ymoBax riobamizarii
MDKHapOAHUX (PIHAHCIB MOCTYMOBO 3HUKAE MEXKa MDK BHYTPIIIHIM (JOKAJIbHHUM) 1
MDKHapOJHUM pPHUHKOM KamitaniB» [2, c.12]. barpakosa T.I. Bkasye, mo «CBiTOB1
PUHKH KaIliTaTy IPOTITOM OCTAaHHBOTO JIECATUPIUYSI CTPIMKO MOJIEPHI3yBaIuCs 3a BCiMa
HanpsiMaMu iX (DYHKI[IOHYBAaHHS: MPAaBOBUM, IHCTUTYLIHHHUM Ta TEXHOJOTTYHUM» [3,
c.708]. llxonpauk O.I. Bim3HaAYae, Mo «B yMoBax 3pocTar0dyoro BIUIMBY TioOasizarmii
HUX TMPOIECIB OUIBII BaXXJIUBY POJIb BIAIrpae MbKHApOIHUN (HIHAHCOBUN PUHOK, SIKUH €
Nepepo3NOAUIPHUM MEXaHI3MOM CBITOBUX (piHAHCOBUX MOTOKIB... [Ipu 11boMy TeBHUM
BIUIMB Ha 3MiHM, IO B1I0YBAarOThbCS HAa MDKHApOAHOMY (DIHAHCOBOMY PHHKY, MAarOTh
HOBI1 pUHKHU KaIliTaiy, 10 SKUX TaKOXK HaJeX uTh 1 YKpaina [4, c. 26].

Cnin BiA3HAYWUTH, IO MpsIMI 1HO3EMHI 1HBECTHIIT - HaWOUIbI OakaHa (opma
KaIliTaJoOBKIAACHb MJii EKOHOMIK, IO pPO3BUBAIOTHCS, TOMY IO BOHA JO3BOJISIE
peaTizoByBaTH BEIIMKI MPOSKTH; TI03BOJIIE HAAXOAUTH B KpaiHy HOBHUM TEXHOJIOT1SIM, Ta
HOBUM TMIPaKTUKaM KOPIOpPATUBHOTO ympaBmiHHA. [IpsMi 1HO3eMHI 1HBECTHIIil
MPEICTaBIAIOTh COOOI0 JOBTOCTPOKOBI BKJIIAJCHHS MaTepiaibHUX 3aC001B KOMIAHIIMU-
HEpEe3UJCHTAMU B €KOHOMIKY KpaiHW (HampwKIaa, 3 METOI0 opradizailii i Oy iBHHUIITBA
mignpueMmctB). CTpyKTypa NpSMHUX IHO3EMHHMX IHBECTHIIH B YKpaiHi HaBeleHa B
Tabsmi 1.

Bzarami, skmo posriasgaTe AUHAMIKY, MOXKHA 3pPOOUTH BHICHOBKH, IO MPSIMIi

1HO3€MHI1 IHBECTHIIIi B CBIT1 3HUKYIOTHCS BX)K€ TPU POKHU MOCHLIb.
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Tabmuns 1
[Ipsimi 1HO3eMHI 1HBecTHIIT B YKpaini y 2019 poui (MiH. non. CIIA)
[psimi iHO3emHi iHBecTuii | [Ipsmi iHO3eMH1 iHBECTHIII 3 Canbno
B YKpaiHy Ykpainu

I xBapran 508 1 +507
11 kBapran 578 -1 +579
111 xBapTan 637 0 +637
IV kBapran 1347 648 +699
Bcroro  3a 3070 648 +2422
piK

Taxk, y 2018 porti Bonu ckopotmmucs Ha 13% mo $1,3 TpiaH, MiHIMAIBHOTO PiBHS
3 4vaciB (iHaHCOBOi Kpu3u. barato B 4Yomy II¢ TOB'S3aHO 3 TCOMOJITHYHUMHU Ta
TOPTrOBUMHU PHU3MKAMH, $Ki, MOMJIWBO, IPOJOBXKATh HETaTHMBHO TIO3HAYATHCS Ha
IHBECTHIIISIX B HalOmmk4i poku. Lle mos’s3ane 3 rmodanpHuM nomupennsm COVID-19
y CBITI, 1[0 BIUIMBAE TAKOX 1 HA YKJIAJEHHS yroja 3 MDKHAPOJIHUX 1HBECTHIIMHUX YTOJI
Ha MaifOyTHe. Tak, ekcrepTH CIPOrHO3YBAJIM: CBIT OYIKY€E MOTY»HA €KOHOMIUHA KpHU3a
y 2020 poui. [Tpu ubomy cBiTOBa €KOHOMIKA ILOTO poKy Moxke BTpatutu 3% BBII a6o
2,7 tpnu gon. Jns YkpaiHu Take CTaHOBUIIE € JOCUTh HEOE3MEeUHUM, OCKIJIbKH KpaiHa
Jy’Ke Bpa3ivBa 3 TOUKH 30y MAAIHHS IiH Ha CBITOBUX pUHKaX. Tak, MOTEHIIiiHI BTpaTH
VYkpainu 3a 2020 - 2021 poku MOXYyTh CTAaHOBUTH: MafiHHSA ekcropty (mo 10 mupn
JI0JI.), 3pOCTaHHS JIeQIIUTy TOproBeabHOro Oamancy (mo 13 mupa A0i1.), 3HHKCHHS
KPEAUTHOTO PEUTHUHTY TOIIIO.

OCHOBHUMH €JIEMEHTaMH CTpaTerii BUXOMy YKpaiHM Ha CBITOBUH (piHAHCOBHUI
PUHOK TMOBHWHHI CTAaTH peajlizailisl 3araJibHOJIEP>KaBHUX MPOEKTIB PO3BUTKY, BU3HAUCHHS
IHBECTHIIIHHOTO  KJIIMaTy Ta IHBECTHI[IMHOTO IIOTCHIANy JCp)KaBH, 30UTBIICHHS
CTyNeHs BIUIMBY (iHAHCOBUX IHCTPYMEHTIB Ha PO3BUTOK EKOHOMIKH. J[nsi 11p0TO
HeoOxigHa po30yaoBa cydacHOi IHPPACTPYKTypH (PiHAHCOBOTO PUHKY Ha JIEPKaBHOMY
Ta perioHaAbHOMY PIBHSAX HA 3acajiaX pOo3BUTKY (iHAHCOBUX IHCTHUTYTIB [5, c.163].

[To-npyre, B Ykpaidi HEOOX1THO CTBOPEHHSI HOBUX IHCTPYMEHTIB PUHKY KaIliTaly,

0 JacTh MOXJIMBICTh BUXOJY Ha 30BHIIIHI PUHKU 3 ()IHAHCOBUMH IOCIYTaMH, IO
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MalpTh BHCOKHM KOMepUIMHUN mnoTeHuian.To0To, B JOBrOCTPOKOBIM MEPCHEKTUBI
BOXJIMBUM HAIPSIMOM COLIIAJIbHO-€KOHOMIYHOI TMOJITUKA YKpaiHM € IHTerpauis y
CBITOBE (DIHAHCOBE CEPEAOBHILIE.
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®IHAHCOBA I''TOBAJII3ALIS: 3AI'PO3M I IEPEBAT'U J1J151 YKPATHU

CrorojHi riobai3allis 0XOILTIOE Maiixke BCl chepr KUTTEAISIIBHOCT1 JTIOUHH 1
il BrutuB ctae aenan BimayTHimuM. OJHUM 13 OCHOBHHX TJI00ami3allifHuX CETMEHTIB,
30kpeMa y cdepi exoHoMiku, Oe3yMoBHO, € ¢QinancoBa cdepa (diHaHCOBA
rio0aniszairisi), TOTJISIAM Ha SKY ICTOTHO PI3HSATBCS 1 sika Bce OUIbIEe BIUTMBAE Ha
CBiTOBHI eKOHOMiuHMU mpoctip [1]. [HpopmariliHi TEXHOIOTII Aamu MOXKIHUBICTH
nmoegHaT pa3oM (IHAHCOBI IMEHTPH CBITY, CKOPOTHUTH dYac YyKIAIaHHS Yroj Ta
3HU3UTU 1X BapTICTh. XBUJSA B3JUTTS W TOTJIWHAHB y PO3BUHYTUX KpaiHax i
HEPETYJIHOBAHICTh EKOHOMIKHM OCTaHHIMH JECATUPIYYSIMH MHUHYJIOTO CTOJITTS

MpU3BEIN JO0 BHUHUKHEHHS (iHAaHCOBUX XONAUHTIB. DIHAHCOBHII PUHOK CTaB
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