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EKOHOMIYHA CYTHICTBb KAHITAJTY IIAITPUEMCTBA

Ha HuHIITHROMY €Tami pPO3BUTKY PUHKOBOI €KOHOMIKH IHUTAaHHS OOJIIKY Ta
KOHTPOJIIO BJIACHOTO KamiTaldy BIAHOCATHCS A0 HAWOLIBII Ba)XXJIMBUX EKOHOMIYHHMX
npoOjieM, IO CHPSMOBAHO Ha MOTPeOM BHYTPINIHIX 1 30BHIIIHIX KOPHUCTYBadyiB
OyXTraJaTepCchKOi 3BITHOCTI, BU3HAUYCHHS (PIHAHCOBUX MOMJIMBOCTEH MiAMPUEMCTBA Y
KOPOTKOCTPOKOBIi Ta JJOBITOCTPOKOBIHM MEPCIEKTHUBI.

byxrantepchkuii 00K BUCTYIa€ TUM OCHOBHUM JKEPEJIOM, 110 aKyMYJTIO€ Ta
cucTeMaTu3ye HeoOX1Hy 1HpopmMallito, BijoOpaxae npouec GopMyBaHHS BIACHOCTI,
o0cAr npaB BJACHUKIB, PO3NOJALT Pe3yJbTaTIB iX AISIBHOCTI, TOOTO 1H(OpMAIiIO PO
(dhopMyBaHHS Ta BUKOPUCTAHHS BJIACHOTO KamiTany K (piHAaHCOBOi OCHOBHU JIISUIBHOCTI
cy0’exTiB rocnoaaproBaHHs [1]. Tomy Ha cydacHOMy eTami PO3BUTKY PHUHKOBHX
BIIHOCHH OOJIIKY BJIACHOTO KalllTajdy BiJI3HAYAETHCS aKTYyaJIbHICTIO SIK HOBUW 00’ €KT
BITUM3HSIHOI OOJIIKOBOT CUCTEMH.

3arajibHOBIJIOMO, 10 HEOOX1THOI 1 0e33alepeyHOl0 YMOBOIO CTBOPEHHS Ta
PO3BUTKY OI3HECY € HasBHICTH KamitTaidy. BriacHuil kamiTajq moka3ye 4acTUHY MaiHa
MANPUEMCTBA, siKa (PIHAHCYETHCS 32 PaXyHOK KOINTIB BJIACHUKIB 1 BJIACHUX 3ac00iB
mianpuemctBa. CTpykTypa 1 JWHAMIKa BJIACHOTO KarliTally € HaNCYyTTEBIIINMHU
MOKa3HUKaMH, 1110 BHU3HA4YaIOTh  (DIHAHCOBUM CTaH  OyJb-sIKOTO  CyO’€KTa
rocrojaproBants. JOCHIPKEHHST E€KOHOMIYHOI CYTHOCTI KaIliTaly —IiIIPUEMCTBA
JI03BOJIMJIO BUOKPEMHUTH HOTO OCHOBHI XapaKTEPUCTHKH, K1 BA3HAYAIOTH HOTO MiCIIE Ta
3HA4YeHHs y TOCHOJAPChKIN AISTBHOCTI Oy 1b-SIKOro ¢y0’€KTa rocrogaproBanss (puc. 1).

OCHOBHUH (aKkTop XapakTepu3ye IpOILIOBI, MaTepiaibHi,
BUPOOHHUIITBA, OCHOBA ¢binaHCOBI pecypcu HemaTepiaiabHi Ta
CTBOPEHHS 1 PO3BUTKY H1AIPUEMCTBA JIIOJICBKI peECypcH

XapaKTepu3ye piBeHb <:| KAIITAJ TOJIOBHE JDKCPEIIO

l'IiI[HpI/I€MCTBa @ ﬁ )/\V HiI[HpI/I€MCTBa

e(eKTUBHOCTI dbopMyBaHHS

rOCIIOIaPCHKOT IL 100po0OyTy BIIaCHUKIB
JISUIBHOCTI BAPTICTB, 1110 y H(?TO‘IHII/I I[lﬂJIBHF)CTl
MPUHOCHTH JTOX1]T 1y IEpCIIEKTHB1

Puc. 1. OcHOBHI XapaKTEpUCTUKN EKOHOMIYHOI CYTHOCTI KaIrliTary MiApUeEMCTBA

3a HII(C)BO 1 [2] Bnacumii KamiTal — II€ CyMa BJIACHMX KOIITIB
MIIITPUEMCTBA, 0 € PE3yJbTaTOM HOTO JISTTLHOCTI Y OTPUMAaHa BiJ] BIACHHUKIB 200
YYaCHUKIB MIIPUEMCTBA Y BUIJISA1 BHECKIB, MPUI0AaHUX akIii, maiB Tomo. Kamitan
BTUIIOE B COOl Ty YacTHHY aKTHUBIB MiJNPHUEMCTBA, SIKy 0e3 OyAb-sIKHX YMOB Ta
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oOMeXeHb MOKHA BH3HATH BIACHICTIO MiANpUEMCTBA. Bix BIacHOro kamitaiy ciin
BIJIPI3HATH CYyMH 3000B’s3aHb Ta Tl KOIITH, SIKI YTPUMYIOTbCS MiAIPUEMCTBOM JIs
BHUKOHAHHS NIEBHUX L1JIeH (TTporpam), TOOTO BiJ MailOyTHIX, BIAKIaIEHUX BUTPAT.
3aniexxHo Bin jpKeperna GOpMyBaHHS BIACHUHM KammiTald MiAMPHEMCTBA MOXKHA
MOTUTATH Ha JIBI TPYIU: BKJIAJICHUN KaIiTall 1 HAKOMMMYEHUH KamTal (puc.2).

Brnanenuit BJIACHUH Hakonnuenuit
KamiTan <:| KAIIITAJI Kartital
4L JL
3apeecTPOBAHMI KartiTal - HEPO3MOAIEHNH MPUOYTOK
- CTaTyTHHU KaIliTa; (HEmOKpUTHH 30UTOK);
- TAaOBHM KaIriTan ‘ - pe3epBHHUIL KaniTgn;
- IHIIWH JOAATKOBHUH KariTas

JIOJAaTKOBO BKJIaJ€HUI KaIliTaa
-eMICIHHUH TOX1/,
- 1HIII1 BHECKHU 3aCHOBHHUKIB
MTOHAJ] 3aPEECTPOBAHUM
CTaTyTHHH KariTal

Puc. 2. CknazoBi BIacHOro KamiTaty 3a JuKepelaMu (popMyBaHHS

Bknagenuii kamitan — e KamiTajdl, CQpOPMOBAHMA 3a pPaxyHOK BHECKIB
BJIACHUKIB TMIMPUEMCTBA, a TAKOX YHACI1JJOK KOHBEPTYBaHHS OOPrOBUX 3000B’s13aHb
MIIMPUEMCTBA B aKIlii abo yacTku (mafi).

Hakonuuenuii xamitan — 1e Kamitaji, chopMoBaHUN BHACTIIOK TOCIIOAAPCHKOT
TISITBHOCTI M ANPUEMCTBA.

Knacudikaris BracHOro kamitaimy 3a pKepenamMu (OopMyBaHHS € JIyXKe
BKJIMBOIO TPY BHU3HAHHI Moro eneMmeHTiB. Kamitan mianpuemMcTBa HE MOXe OyTH
c(hOopMOBaHMI THIIMMHU MIJITXaMU HIXK BKa3aH1 BUIIIE.

["'0710BHOIO 03HAKOIO €JIEMEHTIB KariTaly MepIioi IPYyIu € HasIBHICTh pealbHUX
aKTHUBIB, IO TIEpPelaHl MANPUEMCTBY B OOMIH Ha KOPIOpPAaTHBHI TMpaBa, Ha
MOXJIUBICTh OpaTW y4yacTh B YHOPaBIIHHI Ta PO3NOALII MNpUOYTKIB, MaiiHa
MIAOPUEMCTBA. [3 Takoro migXoQy [0 BHU3HAUEHHA BHIUIMBaE 3a00pOHA Ha
30UTbLIEHHSI BIACHOTO KamiTally 3a pPaXyHOK BHECEHHS (IKTMBHUX AaKTHUBIB,
IITYYHOTO 301IbIIEHHS 1€01TOPChKOT 3200proBaHOCTI 1 Ta 1H.
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