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AJIBTEPHATUBU KPEAUTYBAHHSA B ATPAPHOMY CEKTOPI
EKOHOMIKH YKPATHU

EdexTtuBHa MiSIBHOCTI CLIBCHKOTOCTIONAPCHKUX BHUPOOHUKIB 3aJIEKUTH B
3abe3reueHHs MoTpiOHUMH (PiHAaHCOBUMU pecypcaMu. B cydacHUX yMoBax, O1IBIIICTh
HEBEJIMKUX arpapHUX BHUPOOHUKIB MAalOTh HEJOCTaTHHO BJIACHHUX KOIITIB, TOMY
3MYIIICH] 3aly4aTd (PIHAHCOBI PECypcH, 3 1HIIUX JKEpEs, HacaMIlepell, y BUTJISI
KpeauTiB. J1o TOTO * HU3bKHUI piBEHb OAHKIBCHKOT JIIKBIIHOCTI Ta MOJITHYHI IPOLIECH
B Halli jaepxaBi, 0OYMOBUIM KOHCEPBAaTUBHY IOJITUKY KPEAUTYBAHHS arpapHoi
chepu B OCTaHHI POKHU, a TAKOXK MIJBUIIMIO BUMOTH JI0 TO3UYAJILHUKIB Ta iX 3acTaB
[1, c. 94].

AKTHBI3aLIsl pyXy KPEAUTHUX PECYPCIB y arpapHOMY CEKTOpPl EKOHOMIKH MOXeE
Oyt 3abe3nedyeHa 3aBMSKU TMOEIHAHHIO (DIHAHCOBMX IHTEPECIB BCIX CYO’ €KTIB
KpEIUTHOrO TIpolLecy Ta BIPOBaKeHHs cydacHuX Fintech-mocmyru y cdepi
KpenuTyBaHHs Ha [HTepHer-Tutatrgopmax (P2P-kpenurtyBanus, kpayndanmausr).
BukopuctanHs MO3MKOBHUX KOIITIB, MO3UTUBHO BIUIMBAE Ha (D)IHAHCOBY JISIIBHICTD
CUIBCBKOIOCTIOAApChbKUX  BUpPOOHMKIB. [l1  KomTm 3a0e3medyroTh: 3pOCTaHHS
(h1HaHCOBOTO OTEHIIIATY BUPOOHUKA; TPUCKOPIOIOTH 00OPOTHICTh BKJIAJIEHUX KOIITIB
(unm mBuaIIE OyjAe MOTAIICHO KPEAUT, TUM MEHIIE JOBEJACThCS TUIATUTH BiJICOTKIB
0aHKYy); 30UIBIIYIOTh PEHTA0ETBLHOCTI BIACHOTO KaIiTally.

CooromHi B YkpaiHi arpapHi BHPOOHHMKM TPAIfOIOTh B YMOBax pHU3HKY Ta
HEBM3HAYEHOCTI, B TOMY YHCJII 1O NPUYHMHI BIUIMBY MNPUPOJHUX YUHHUKIB Ha
ekoHoMi4Hi riporiecu. Ce30HHICTh BUPOOHUIITBA y arpapHOMY CEKTOP1 €KOHOMIKH, Ma€
CYTTEBI HACIIIKU IS )KUTTEMISUIBHOCTI BUpOOHHMKa [2, . 142-149].

Jlns  arpapHuX BHUPOOHUKIB, BITUM3HSHI OaHKU PO3POOJIAIOTH CIHEllialibHI

KPEIUTHI TPOrpaMH, 30KpeMa: KpeauTu abo KpeauTHi JiHii, 1o mepeadadaroThb
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(diHaHCyBaHHS Ha Oy/Jb-IKOMY eTari BUPOOHWUYOTO LMKy (IS KYIIBIl JOOpUB,
3ac001B 3aXUCTy POCIIMH, MAJIMBHO-MACTUILHUX MaTepialiB, MPUA0AHHS TIJIEMIHHOTO
MOTOJIIB’ ST XyA00H TOIIO); KPEIUTH Ha MTOMTOBHEHHS BJACHUX 00IrOBUX KOIIITIB; JII3UHT
CUIBCHKOTOCTIONAPCHKOT TEXHIKM; KpPEOUTH T 3acTaBy 3€pHA; aBaJlOBaHHS
KOMEPILIMHUX BEKCENIB I arpapHUX MiANpUEMCTB Ta iHIm [2, ¢. 142-149]. Ane mi
MporpamMu HEJAOCTYIHI I O0aratbox ApiOHUX PepmMepiB.

OmHuM 13 Cyd4acHMX Ta JI€EBUX IHCTPYMEHTIB 3aJIy4€HHS KPEAUTHHX PECYpCIB
MOKE CTaTH TOsBa y (HIHAHCOBOMY CEKTOpI HOBHX Oi3HEC-MOJEINEH, K1 paauKaIbHO
3MIHATh PUHOK (DIHAHCOBUX TOCIYT IO BCboMy cBiTy. Fintech-mociyru — me HoBa
MoJzienb Ol3Hecy, IO OXOIUTIOE JIFoJel Ta Oi13HEC-NPOLECH 3a PaxyHOK IIMPOKOTO
BUKOPUCTaHHA 1HPOpMaLIMHUX TEXHOJOT1H, [HTepHETY Ta BCiX iX BIacTUBOCTEM [3, C.
140-145]. Ykpaincekuii puHok Fintech-mociyr Hapasi 3HaXOAUTHCS Ha MOYATKOBIN
CTajil pO3BUTKY, W€ Mpolec Horo akTuBHOro (opmysaHHs, Outbiie 100 xommnaHii
BXKE€ TpaIloe Ha pUHKY, a 63 % mianpueMcTB (PIHAHCYIOTHCS BIACHUM KOIITOM.
CremiasnibHa JiTeparypa Ta Jkepesia B [HTepHETI BUKOPUCTOBYIOTh TaKi TOHSTTS, SIK
P2P-kpenutyBaHHs, Kpayln(aHIWHT, pIBHONPABHE KPEAUTYBAHHS, OJHOPAHIOBE
KpPEIUTYBaHHs, HApOIHE KPSIUTYBaHHs, pIBHOTIpaBHE KpeauTyBaHus [4, c. 181-189].
Lle € HOBUM cITOCOOOM 3aJIy4€HHS IHBECTHIIII a00 MPOCTO MO3UYUTH IPOLIl, 3aBASKA
PO3BUTKY 1HTEpHET-TeXHOJIOTI. P2P-kpeauTyBaHHS € mnpouecoM 3amo3u4YeHHs
(h1HaHCOBUX peCypcCiB, 110 HAIAIOTHCS 0€3 3aCTaBU Bij MPUBATHUX 1HBECTOPiB. BoHu
MO3UYAIOTh BJACHI KOMTH (PI3MUHMM 0cobaM 4yu Cy0’€KTaMm TrocnojaproBaHHs 0e3
yuacti Oanky. lleit Big kpemutyBaHHs HasuBaeTbcs P2P, mo € ckopodeHHsM
aHTIiChKO1 (pasu “peer to peer” abo “person to person”, Ta MEPEKIATAETHCS K
KpPEJIUT, 110 HAAAETHCS B JIFOAUHU A0 JIIOJAUHM [5].

B Vkpaini cepBic P2P-kpenuryBannst Mae rapHi nepcriektuBu. He3Baxarouu Ha
yCl HEJOJIKU, BIH Ja€ HaJil0 Ha TOXBaBJICHHS KpEIWTYBaHHS Majoro Oi3Hecy,
30KpeMa y arpapHOMy CEKTOpl €KOHOMIKH, MUJISXOM 3aJIy4eHHS BUIBHUX KOIITIB Y
rpomazsH. Komau Bci 6GaHKM BiIMOBIISIIOTH Y (piHaHCyBaHHI, P2P-kpeautr moxe OyTu
€IMHUM BUXOJIOM IS IPIOHUX arpapHUX BUPOOHUKIB, TaK K MMOBIPHICTh OTPUMATH

(diHaHCYBaHHsS BUINA, TOPIBHIHO 3 OaHKIBCHKUMHU (DIHAHCOBUMH YyCTaHOBAMH.
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Cucrema P2P-kpenutyBanHs 00’ €IHaIa cTapl MPUHIMIMN W HOBI IU(PPOBI TEXHOIOTI]
B 00Xij] cKJIaHOi OaHKIBChKOI cucTteMu. Hapasi B Ykpaini npeactaBieHo 0u3bKo 27
KOMITaHi|, KU HaAar0Th P2P-kpeauTu HaceneHHTO.

[lepeBaramu P2P-kpenuTyBaHHS €: MIBUAKE OTPUMAHHS MO3UKU; Malll BUTPATH
iHTepHeT-Mainanynka 3 P2P-kpenuTyBaHHs, 3aBAsSKM aBTOMATH3aIlll Oomeparii mo
oQOpMIIEHHIO TIO3UK; HHU3bKHI piBeHb BIAMOB (MOraHa KpeauWTHA 1CTOpis Ta
HeroramieHi OOpru He € TMPUYMHOK JUIS BIAMOBH); 3aBASKH CaMOCTIHHOMY
(dbopMyBaHHIO 3asBKH Ha IMO3UKY, pEaNi3ye€ThCs MPOCTOTa OQOPMIICHHS Ta MIHIMYM
JOKYMEHTIB, 10 TPU3BOUTH 0 EKOHOMII Yacy Ta rpouiei.
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