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Exonomiuna cuctema YkpaiHW: cTaH, NpoOJieMH, MEPCIEKTUBHU: 30IpHHUK TeE3
Bceykpaincbkoi HayKOBO-NpakTUYHO1 IHTepHeT-KoHpepeHi. XepcoH. 24-25 xKOBTHs
2019p. — Xepcon: XJIAY, 2019. 206c.

Martepianu BceykpaiHChbkOi HayKoOBO-TIpakTU4HOI [HTepHeT-koH(pepeHii
BUCBITJIIOIOTh IIUPOKUNA CHEKTP TEOPETUYHUX 1 NPAKTUYHUX MUTAHb PO3BUTKY
ekoHOMIKM VYkpainu. Temaruka KOH(EpeHIlll OXOIUTIOE NHTAHHS JOCIHIIKEHHS
Cy4yaCHOTO CTaHy EKOHOMIYHMX BIJHOCHMH Ta (DIHAHCOBOI MAISIBHOCTI CYO’€KTIB
roCrofapioBaHHs,  YNPaBIIHCbKI ~Ta  aAMIHICTpATUBHI ~ aCHEKTH  PO3BUTKY
HiANPUEMHHULITBA B Y KpaiHI.

[Tpu3HaveHo 11 HAyKOBIIIB, BUKJIAayiB, acIipaHTiB, 37/00yBauiB BUIIOT OCBITH,
CIIyXadyiB IHCTUTYTIB MiJIBUIIEHHS KBai(iKaIlii, CreIiagicTiB 3 eKOHOMIKHA Ta OCBITH.

PexomennoBano 10 ApyKy Ta mommpeHHs yepe3 mepexy IHrepHer HaykoBo-
METOAMYHOI)  KOMICI€0 E€KOHOMIYHOTO (haKyIbTETy XEpPCOHCHKOTO Iep>KaBHOTO
arpapHoro yHiBepcutety (mpotokoi Ne 4 Bix 21 6epesns 2019 p.)

© Jlep>kaBHHM BUIIMI HABYAJIbHUN 3aKIa/T
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CyyacHi MIHJIMBI YMOBH 30BHIIIHBOT'O CEPEIOBUIIA 3YMOBIIOIOTh NOTPEOY
B HOBOMY MiAXOJ1 A0 3I1MCHEHHS Npolecy IUIAaHyBaHHA Ha MiANpPUEMCTBI. TyT
HEOOXITHO YITKO BHU3HAYaTH OCHOBHI TIOJIOKEHHA CTOCOBHO TPbOX TICHO
MOB’I3aHUX MK COOOI0 MOHATH: CTpATErii sIK CYKYMHOCT1 3ac001B, 3a TOMOMOT 010
AKUX TIANPUEMCTBO HAOIMKAETHCSA 10 JOCATHEHHS CBOIX JOBTOCTPOKOBHUX LIIEH;
CTPATErivyHOTO TUIAHYBAaHHS K JETali30BAHOTO OMKUCY AOBFOCTPOKOBUX IIIEH Ta
caMoi cTpaTerii iX JOCSATHEHHS, CTPaTEriyHOr0 MEHEIXKMEHTY SK IMpOIEeCy
yOpaBJIiHHS JOBTOCTPOKOBUMU LIISIMH, CTPATET1€0 Ta 11 311HCHEHHSIM.
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PIHAHCOBI PU3UKU ATPAPHUX TIJINTPUEMCTB

Arpocdepa ogHa 3 HaWOUIBII pU3MKOBaHUX cdep exkoHoMikM Kpainu. Ha
npuOyTKOBICTh (DYHKIIIOHYBAaHHSI arpapHUX MiAMPHEMCTB BIUIMBAIOTh HE TUIBKU
PU3HMKH, IO TOB’S3aHI 3 TOTOAHUMH YMOBAMH YH CTHXIHHUMH JUXaMH, a H
¢inancoBi pusuku.  HectaOinpHICTh (DIHAHCOBOTO CEPEAOBHINA BHMArae Bij
Cy0’€KTIB TOCHOJNAPIOBAHHS 3MIH Yy TIAXOAaX IO BHUSABICHHA Ta YIPABIIHHS
(dbiHAaHCOBUMU PU3UKAMH B CLUTHCHKOMY rocronapcTsi [1].

P03BUTOK HayKOBO-T€XHIYHOI'O MPOTPECY BUBIB CBITOBY €KOHOMIKY Ha MEXY
MOCTIHAYCTPIAIBHOTO CYCHIUIBCTBA, B TAaKUX yMOBaX 3HAYHO TOCWUJIMBCS BILIUB
HEBU3HAYEHOCT1 HAa (PIHAHCOBO-TOCIIOIAPCHKY AISUIbHICTD MIATPUEMCTB.
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IIpu 3paificHeH] KOMEpUIMHOI JISAJIBHOCTI, 30KpeMa 1 B  CUIbCBKOMY
rocrnoAapcTBi, MPUUHATO BUAUISITH YOTUPU (PYHKI[IOHAJIBbHI 001acTi — BAPOOHUUTBO,
MapKeTuHr, (piHaHcHu Ta nepcoHan [2]. Lle mae 3Mory BU3Ha4UUTH CrOCIO IpynyBaHHs
PHU3HKIB, B OCHOBY SIKOT'O MOKJIaJeHO (PYHKIIOHATIBbHY 00JacTh MpOsIBY pu3uky. Tax
MOXHa BUAUIUTH TaKl TPyNH PU3MKIB: BUPOOHWYI, KaJapOBl, pUHKOB1 (L[1HOB1) Ta
(1HAHCOBI.

diHaHCOBUMHU PU3WKaMHU JIOIIBHO HA3WBATHU PU3WKH, SIKi MOXKYTh BUHUKAMHU
nepej MiANPUEMCTBAMU B Pe3yJbTaTi 3MIMCHEHHS 1X TFOCHOJAPChKOi JISJIBHOCTI Ta
3arpoXyloTb ~ HOMy  BTpaTor0 MNPUOYTKY Ta  BUHUKHEHHIO  MOJJIHMBOCTI
30aHKpYTyBaHHS.

@DiHaHCOBI PU3UKU B CUILCHKOMY T'OCIOAAPCTBI MOB’A3aH1 3 HArpOMaKCHHIM
Kamitaay Ta (IHAHCYBAaHHSM MIANPUEMCTB, OTPUMAaHHSIM, PO3MIIICHHSIM Ta
BUKOpHUCTAaHHSIM (DiHAHCOBUX pecypciB. Pu3uk y maHomy BHUMaaky 0OyMOBIIEHUI
3MiHAMH CTAaBOK KPEIWTYBaHHS TIO0 3aMO3MYCHOMY KamiTaly Ta po3MipaMu
aKIIOHEPHOTO KaIliTamy.

@diHaHCOBI pecypcu MPUNHATO MOAUIATH Ha JpKepena (popMyBaHHsS BIACHUX 1
3allydeHuX 3aco0iB. B 3anexHOCTi Bim JpKepen OoTpuMaHHs (DIHAHCOBHUX PECYpPCiB
BUJUISAIOT,  Taki  CKJIanoBlI  (PIHAHCOBOrO  PHU3HMKY  CUIBCHKOTOCIOAAPCHKOTO
HiAMPUEMCTBA:

- PpUBHWK IIO3MKOBOTO KamiTally, IO 3HaXOAWTh BHpa3 B JIOCTYIHOCTI
MTO3UKOBOTO KarmiTanay 1 Horo BapToCTi;

- PU3HK BJIACHOTO KaITiTaIy — BIpOT1AHICTh 3MIH y BEJIMYUHI KariTany;

-  PpU3UK CTPYKTYpH KaIliTaly — CTPYKTYpHI 3pYIIEHHS B CITIBBIIHOIICHHI
BJIACHUX 1 MO3UKOBHX 3aCO0IB.

OCHOBHUMHU TPUYMHAMHM BUHUKHEHHS (IHAHCOBUX PHU3UKIB B arpapHUX
HiAIPUEMCTBAX MOXKYTh OYyTH: pi3Ki HECHIPUATINBI KOJWBAHHS MPOIEHTHUX CTABOK,
HermepeaoadyyBaHe CKOPOYCHHS  TEPMIHIB  IMOBEPHEHHS  IMO3MKOBHUX  KOIITIB,
HEJIOCKOHAJICTh KPEAUTHUX PECYpPCiB, BIICYTHICTh 3amaciB BUCOKOJIKBITHUX aKTHBIB
Ha MianpuemMcTsi [3].

Jlns miHIMIZaMmii pU3UKIB AiSTIBHOCTI CLIBCHKOTOCIIOAAPCHKHUX IMIAMPHUEMCTB
MIPOTIOHYETHCS TUBEPCU(DIKYBATH BUAM JIISIIBHOCTI 3 METOIO OTPUMAHHS JOJaTKOBUX
JOXOMIB, CKOPOTUTH BHUTpPaTH 1 BTPAaTH NPOIYKINi, MIABUIIATH ii SKICTH Ta
KOHKYPEHTOCTIPOMOKHICTh. J[MHAMIYHUN PO3BUTOK MiIMPUEMCTB HEMOXIMBUN 0€3
CUCTEMHUX 3aXOJIB MIATPUMKH 3 OOKY JepxaBu, 1m0 3a0e3medyroTh (HOpMyBaHHS
CIPHSITIMBOTO cepeoBHINa (PYHKI[IOHYBaHHS TOCIIOIAPCTB.
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