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Ivashkovskaya, M. Kudina, O. Mendrul, L. Frolova,  Lisnichenko, K. 

Ryabikina, N. Shevchuk. If we talk about the factors of formation of 

fundamental value in the terminology of capital, then the traditional 

aspect of the study is the categories: financial - not financial capital;  

equity - loan capital;  fixed assets - working capital - intellectual 

capital.  The logic of factor study of value comes down, as a rule, to 

its valuation on the basis of financial indicators, which is quite 

understandable from the point of view of further management of 

such types of capital and factors of value formation. 
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Agriculture: state, problems and prospects 

 

In the conditions of protracted political and economic crisis, 

devaluation of the national currency, groundless state policy and a 
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number of other factors led to a violation of the effective functioning 

of the economic system of Ukraine. Under these conditions, 

stabilization of the situation can be achieved through the 

development and quality functioning of agriculture, which will 

provide solutions to the issues of improving its food and financial 

security [1]. Today, agriculture is a promising branch of the country's 

economic development. But at the same time it is one of the most 

risky, because the success of the industry depends largely on weather 

conditions. The prices of agrarian products are constantly increasing, 

so the loss or lack of harvest leads to significant material damage to 

producers and leads to loss of benefits. Ukraine's accession to the 

WTO in 2008, the launch of the free trade zone with the European 

Union in 2016 sets new requirements for agricultural products, 

requires the creation of a more competitive environment in the 

country. Reliable protection of producers of agricultural products 

from risks provides insurance [2]. 

Agroinsurance, according to Yu.V. Samoylyk is a "kind of 

civil law relationship in protecting the property interests of 

individuals and legal entities involved in agricultural production in 

the event of certain events (insurance cases) identified by the 

insurance contract or current legislation." According to her, the 

essence of "agri-insurance" consists in "compensation of losses of an 

agricultural producer caused by the influence of foreign economic 

instruments and adverse natural and climatic conditions responsible 

for this person" [3, p. 345-354]. O.V. Kravchuk interprets 

agricultural insurance "... as a combination of measures to protect 

property interests of citizens, organizations and institutions engaged 

in agricultural activities in the event of certain events at the expense 

of insurance reserves organized by specialized insurance state and 

non-state structures" [4, p. 85-91]. 

The system approach to insurance of agrarian risks was made 

by adopting the Law of Ukraine "On Stimulation of Agricultural 

Development for the Period 2001-2004" [5]. An important stage in 

the development of the system of insurance of agricultural risks was 

the adoption in 2004 of the Law of Ukraine "On State Support to 

Agriculture in Ukraine" [6], in which the insurance procedure was 

significantly regulated and the allocation of the State Budget funds to 

reduce the cost of insurance premiums (fees) paid subjects of the 
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agrarian market. The main purpose of this instrument is to create a 

more favorable environment for the financing of agriculture by banks 

For the first time the state budget funds under the Program of 

cheaper insurance payments were allocated in 2005, in the amount of 

54 million USD, in 2006 - 10 million UAH, in 2007 - 50 million 

UAH, in 2008 - 200 million UAH. In 2008, due to the fact that the 

level of utilization of funds under the program was low, out of the 

anticipated expenditures of 200 million UAH, 111.3 million UAH 

were directed to other agrarian support programs. Under the program 

of subsidized insurance, UAH 88.7 million was left, of which UAH 

60.1 million was used, and the payables arrears, which arose as of 

January 1, 2009, amounting to UAH 12.2 million, were settled. 

To protect the property interests of agricultural producers and 

to ensure the further development of agriculture, insurance is used as 

one of the most important areas of state agricultural policy. The main 

objective of insurance in the agrarian sector of the economy is to 

stabilize production by compensating losses as a result of adverse 

events, which can not be predicted in time and space. 

The whole set of risks that arise in agriculture can be divided 

into four groups, which are presented in Table 1. 

Table 1 

Main types of risks in the activities of agroindustrial enterprises 

* 

Types of risk Forms of influence Negative impact 

Natural Natural-erosive processes 

Lack of agricultural 

products due to 

adverse weather 

conditions 

Technogenic 

Physical and chemical 

pollution of soils, the use 

of mineral fertilizers and 

pesticides is not in 

accordance with norms, 

soil contamination with 

pesticides, fuel and 

lubricants, waterlogging 

and wind saltiness of land 

and increase production of 

Deterioration of soil 

quality and reduced 

yields of 

environmentally 

friendly products 
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energy inputs 

Anthropogenic 

Water and wind erosion, 

deterioration of soil 

structure, mechanical 

damage and soil 

compaction, constant 

impoverishment of humus 

and nutrients 

Soil degradation, loss 

of soil cover, 

reduction of nutrients 

in the soil and 

disturbance of natural 

balance. 

Radiation 

Ionizing radiation of 

radiation materials in the 

environment 

the distribution of 

radioactive materials 

to agricultural 

products, which leads 

to a decrease in its 

quality or makes it 

unsuitable for use 

Ecological and 

economic 

Use of ecologically 

dangerous technologies in 

the process of production 

of agricultural products 

Reducing the quality 

and competitiveness 

of agricultural 

products 

* According to [7] 

 

Problematic issues that complicate the development of the 

agrarian insurance market are: 

1) from the side of agricultural producers: low level of 

awareness about the need to use insurance services; insufficient 

financial capacity, which does not allow to buy insurance services; 

lack of trust in insurers (in general, to insurance). 

2) on the part of insurance companies: the imperfection of 

insurance products and services; absence of compulsory insurance, 

providing financial support to agricultural producers; complexity and 

opacity of insurance contracts; complexity and non-transparency of 

procedures for obtaining compensation; the limited and imperfect 

existing insurance services and the absence of insurance products 

that would satisfy different categories of producers; high cost of 

insurance; cases of inappropriate behavior of individual insurance 

companies (implementation of fictitious insurance); insufficient 

interest of insurance companies in the proper development of agro-

insurance in Ukraine; lack of skilled personnel in the state of 
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insurance companies that understand the particularities of 

agriculture. 

At the same time, active political activity around agrarian 

insurance puts financial security in the development of agriculture in 

conditions of certain legislative uncertainty. For example, WTO 

policy implies a reduction in state support in certain aspects of 

economic activity, which worsens competitive conditions for 

potentially economically weak business entities. Instead, I note the 

broad lobbying measures of the "green basket", namely subsidizing 

the system of agricultural insurance, the prevention of contamination 

and the fight against plant pests and other measures [8]. Stimulating 

investment in agriculturalproduction can actively encourage the flow 

of capital into the industry, and therefore requires the introduction of 

insurance, as an active element of protecting financial resources and 

ensuring the financial security of all participants in the process [9]. 

Consequently, given that agriculture is highly risky, the issue 

of using crop insurance as a method for reducing future loss of 

benefits is relevant and timely [2]. For agrarian enterprises, insurance 

should become an effective financial and economic tool for 

protecting the peasant's property interests during the production and 

processing of agricultural products. Further development of 

agricultural insurance should be aimed at creating favorable and safe 

conditions for doing business with all participants in the agrarian 

market, which involves the distribution of risks between agricultural 

producers, processing enterprises, banks, insurance companies and 

the state. 
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Вимоги ринку праці до фахівця в умовах глобалізації 

В Україні як і в Європі дуже велика кількість дорослих 

громадян не має мінімального рівня необхідних навичок для 

успішної участі в соціально-економічному житті. Причинами 

цього є раннє закінчення школи, неуспішність в молодому віці, 

невідповідність раніше отриманих знань вимогам ринку, а також 

низька залученість до навчання в дорослому віці. В Греції, Італії 

та Іспанії третина громадян працездатного віку продовжують 

навчатися.  

Сучасна освіта в Україні – це постійний триєдиний 

виклик: освітній заклад-здобувач освіти-працедавець. Ринок 

праці досить мінливий і вимогливий до шукачів роботи, і, 


