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Anenuenko L.IO.

3100yBayKa BUILOI OCBITH NepIoro (6akaaaBpcbKOro) piBHS,
XepCOHCHKOT0 JIEPKABHOT'O arpapHO-€KOHOMIYHOT'O YHIBEPCUTETY
Bboiiko JI.O.

JIOLIEHT, KaHJAMUJIaT CUILCHhKOTOCIIOAAPCHKUX HAYK,

XepCOHCHKOT0 JIEPAKABHOTO arpapHO-€KOHOMIYHOT'O YHIBEPCUTETY,

M. KponuBHunpkuii, Ykpaina

OILIIHKA PIBHSI ®IHAHCOBOI BE3NEKHU MIAIPUEMCTBA TA
IHCTPYMEHTHM I NIJIBUIIIEHHA

Y cydacHux ymoBax TIJIOOATbHHUX EKOHOMIYHMX 3MiH Ta HECTaOUIbHOCTI
¢dinaHcoBa Oe3reka MiIMPUEMCTBA € KPUTUYHUM YHHHUKOM JJIsl 3a0€3MeueHHs HOTo
CTaOUTBLHOT MISTTBHOCTI Ta KOHKYPEHTOCTPOMOXKHOCTi. OCOOJIMBO BaXKIWBHUM 11€
OUTaHHS CTa€ I MIJIPUEMCTB, $KI MPAIOITh B YMOBaX HemependadyyBaHUX
€KOHOMIUYHHMX CHUTYaIlil, K, HalpHUKIaJ, CKOHOMIYHA KpHU3a, 3MiHH B IOJATKOBOMY
3aKOHOJABCTBI a00 comiaJibHI ¥ MOJITHYHI MOTPACiHHI. B yMoBax eKOHOMIYHOI
TypOYJIEHTHOCTI TMIANPUEMCTBA TIOBMHHI CBO€YACHO OIIHIOBAaTH PIBEHb CBOET
¢dinaHCcOBOT O€3MeKH Ta 3aCTOCOBYBATHM IHCTPYMEHTH [JIs il MIiABUIIECHHS, MI00
30eperTu CBOIO CTIWKICTh Ta 3a0e3MeunTH Oe3MepepBHICTh OMEpaIlii.

AHaji3 HayKOBUX MIAXOJIB CBIAYUTH MPO BIJICYTHICTh €IMHOTO TPaKTyBaHHS
MOHATTS (piHAHCOBOi O€3MeKkH, 10 3yMOBIOE€ PI3HOMAHITHICTH ii IHTEpHpeTamii y
JOCTipKeHHsIX. YacThHa HAyKOBIIIB pO3MIIANAE il SIK CaMOCTIMHUN €JeMEHT, IHIII
BKIIFOYAIOTh y IIHPIIY CHCTEMY EKOHOMIYHOi Oe3nekn abo BHUKOPHUCTOBYIOTH
iHTETpOBaHE MOHATTS (PIHAHCOBO EKOHOMIYHOT Oe3neku. He3Baxkaroun Ha BIIMIHHOCTI
y miaxoAax, CHUIbHUM € pO3yMIHHS (DIHAHCOBOI O€3MEKH SK BaXJIMBOI CKJIaJOBO1

cTaObUIbHOCTI Ta €(DEKTUBHOCTI PYHKIIIOHYBaHHS MminpueMcTBa [1].
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AHani3 HayKOBUX MIIXO1B 10 AOCTIIKEHHS (PIHAHCOBOI O€3MEKU CBIAYUTH MPO
BIICYTHICTh yHI1()IKOBaHOI MO3MIIIi 100 ii CYTHOCTI Ta METO/IB OIliHIOBaHHS. Pi3HI
aBTOPU MO-PI3HOMY TPAKTYIOTh 3MICT IIOT'O MOHSTTS, 110 3YMOBJIIOE BaplaTUBHICTb
METOJMYHUX MIIXO0/IB 1 MIKPECIIOE CKIAAHICTh (POPMYBaHHS €IMHOT CUCTEMH OLIIHKU
piBHA (piHAHCOBOI Oe3meKku cy0’ €KTIB rOCIOIapIOBAHHS.

BoaHouac BCTaHOBJICHO, IO OOMEXKCHHS OI[IHIOBAHHS JUIIE KUIBKICHUMH
MOKa3HWKAaMH € HEJOCTAaTHIM, OCKUIBKM BOHO (AKTUYHO 3BOJWTH aHANi3 JI0
XapaKTepUCTUK (IHAHCOBOTO CTaHy HiAnpueMcTBa. Jns oTpumaHHsS OUIbII
00’ €KTUBHUX 1 KOMIUIEKCHUX PE3yJbTaTiB HEOOX1HO JIOTIOBHIOBATH HOTO SIKICHUMU
1HAUKATOpaMH, K1 BIIOOPaXKaIOTh aIalTUBHICTH MAMPUEMCTBA JI0 3MiH 30BHIITHBOTO
CepelloBUIIla, pIBEHb €(QEKTUBHOCTI YNPaBIIHCBKUX pIIIEHbh Ta 3arajibHy
CIIPOMOKHICTh  3a0e3rmeuyBaTd (PIHAHCOBY CTIMKICTh Yy JWHAMIYHMX YMOBax
rocrogaproBaHHs [2].

OmuinroBaHHs piBHA (iHaHCOBOI Oe3mneku moTpedye (GopMyBaHHS UYITKO
CTPYKTYPOBAHOI'O METOJUYHOrO MIAXOAY, SKHH MO€IHYE KUIbKICHI PO3pPaxyHKH 3
IHTEepIpeTaIli€l0 OTPUMAaHMX pe3yabTariB. lle mae 3Mory BpaxyBaTH BIUIUB SK
30BHIIIHIX, TaK 1 BHYTPIIIHIX YHWHHUKIB, 30KpeMa MaKpPOCKOHOMIYHUX KOJIMBAaHb,
THCTUTYIIHHUX TpaHchopMalliid Ta yIpaBIiHCHKUX PIIIEHb YCepeIrHI MiIIPUEMCTBA,
0 B CYKYIHOCTI BH3HA4YalOTh HOro (iHAHCOBY CTilKiCTh. Taka MeTomoNOTis
3abe3nedye OUTBII TIHOOKE Ta CUCTEMHE PO3YMIHHS PU3UKIB 1 MOTEHIIMHUX 3arpo3
¢iHaHCOBIN CTAOIBHOCTI CY0’ €KTa TOCTIOIAPIOBAHHS.

Jlo OCHOBHHX 3aBjaHb OIlIHIOBaHHS PiBHA (PiHAHCOBOI OC3MEKHU BIMHOCATH: —
BU3HAYCHHS CIPOMOXKHOCTI MIANpHEMCTBA 3a0e3mneuyBaTH (piHAHCOBI MEPETYMOBU
JUIL  PO3BUTKY 1HBECTHIIIMHOI Ta I1HHOBAIiMHOI JISUTBHOCTI 1 MiATPUMaHHS
JIOBTOCTPOKOBOi CTaOIMBHOCTI, — aHajii3 CTIMKOCTI TPOIIOBUX PO3PAXyHKIB Ta
KJIFOUOBUX (DIHAHCOBO €KOHOMIYHUX 1HIUKATOPIB JISUIBHOCTI, — OI[IHIOBAHHSI BIUIUBY
KpU30BUX SBUI, KOHKYPEHTHOTO CEPEJOBHUIIA Ta AISUIBHOCTI TIHBOBOTO CEKTOPY Ha

(GyHKI[IOHYBaHHSI MIAIPUEMCTBA, — MOHITOPUHI KOPHOPATUBHUX KOH(IIKTIB Ta iX
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MOTEHLIHOrO0 BIUIMBY Ha (PIHAHCOBI PE3yJbTAaTH, — JOCIIJKEHHS Y3TOKEHOCTI
(p1HAHCOBUX IHTEPECIB 1 IKOCTI B3aEMO/I1i 3 IHBECTOpAaMHU, OaHKIBCbKUMHU YCTaHOBaMHU
Ta IHIIMMH TTApTHEPAMH, — OIIHIOBAHHS PIBHSI KOPIIOPATHBHOI KYJIbTYPH Ta CTYICHS
3aXUCTY IHTEPECIB aKI[IOHEPIB, — IACHTU(IKAL[ISA Ta aHaJi3 30H (PIHAHCOBUX PU3HKIB 3
METOIO MIATPUMAaHHS HaJIE)KHOTO PiBHS Oe3neku [3].

Jlns migBuilleHHsT piBHS (DIHAHCOBOT OE3MEKH Ta BUXOAY 3 KPU30BOTO CTaHY
MOXHAa PO3IVISIHYTH JBiI aJbTEPHATHBHI CTpaTerii, KOXHa 3 sSKUX CIpPsAMOBaHA Ha
YCYHEHHSI KpUTUYHHUX PO3PUBIB y CTPYKTYpi Oanancy. Ilepma crpaTterisi, HapomeHHs
CTAaTyTHOTO KamiTaldy, MO)Ke OyTH pealli3oBaHa 4Yepe3 J0JaTKOBI BHECKH TIFOUMUX
3aCHOBHHMKIB 200 3aJIy4eHHs CTpaTeriYHoro inBectopa. L{el misx 103BoJise OTpuMaTu
¢dinaHcoBul pecypc 6e3 3000B's13aHb MO0 WOr0 MOBEPHEHHS, IO MPSIMO 3MIIHIOE
KamiTaibHy 0a3y mianpueMcTBa. OTpuUMaHl KOIITH JOIUIBHO CHOPSIMYBaTH Ha
MOoTalieHHs] HaWOUIbII JOPOTrUX KOPOTKOCTPOKOBHUX KPEAMTIB, IO 3MEHIIUTh
¢iHaHCOBUI THCK Ha YWCTUM NpuOyTOK. Jlpyra cTparerii, TEpMIHOBUH MPOJIaxK
3QJIMIIIKIB 3armaciB, mepeadavae akTUBI3AIlIl0 MAPKETHHTOBUX 3YCHJIb Ta peajizalliro
YaCTHHH IPOYKI(Ii HAa CKIIaJaX, MOXJIMBO, 3 HEBEJIMKUM JUCKOHTOM JJIS IPUCKOPEHHS
TPOIIOBUX HAAXOIKEHbD.

Orxe, mpoBeAeHE MOCTIIHKCHHS MATBEpAWIO, Mo (iHaHCOBa Oe3neka
MIATPUEMCTBA € BAKIMBOIO YMOBOIO HOTO CTAOUTBHOTO (DYHKIIIOHYBAaHHS Ta PO3BUTKY
B Cy4aCHUX YMOBaX €KOHOMIYHO1 HeCTAOLTLHOCTI. J{J1s migBUIIIeHHS piBHS (PIHAHCOBOT
Oe3IMeKr MIAIPUEMCTBY JOMUIBHO peai3yBaTH 3aXOJH IOAO0 HAPOIICHHS BJIACHOIO
KammiTtajmy Ta ONTHMI3aIlil CTPYKTYpHU aKTHBIB IUISXOM CKOPOYEHHS HAJIUIIKOBHUX
3armacis. 3anponoHoBaHi IHCTpYMEHTH CIIPUSATUMYTh 3MIITHEHHIO
IJIATOCTIPOMOIKHOCTI, TTIJIBHIIICHHIO JIIKBITHOCTI Ta 3a0€3MMEUYSHHIO CTIHKOTO PO3BUTKY

MIITPHEMCTRBA.

Chnucok BUKOPUCTAHHUX JIZKEPEJI

l.Isuenxko A. TI'. be3nexkoopieHTOBaHUN PO3BUTOK MIJNPUEMCTBA: BEKTOPH,
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